Assignment

1. The interest, 4, on a principle, Py, is a payment for allowing the bank to use your money. Compound interest is
accumulated according to the formula P, = (1 + z')Pn_l, where n is the compounding period, usually in months or
years. Write a function my_saving_plan(PO0, i, goal) where the output is the number of years it will take P, to become
goal at 1% interest compounded annually.

def my_saving plan(P@, i, goal):
# write your function code here

return years

# Output: 15
my_saving_plan(1000, ©.05, 2000)

# Output: 11
my_saving_plan(1000, ©.07, 2000)

# Output: 21
my_saving_plan(500, ©.07, 2000)




Assignment

 What to submit:

Take a screenshot on your code and the output of three examples
provided in the previous slide.




