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779 855 2,068 5,023 3,144 800 800 800 800 3,200
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7. Valuation - Peer PER Method

7.1 HE =¥

(1) SYHIE =4

(Stg): wHat 2f) 2019 2020 2021 2022 2023 1Q24E 2Q24E 3Q24E 4Q24E 2024E
Aol 37,597 70,511 369,329 214,424 161,143 59,756 62,469 109,305 126,686| 358,216
YoY/QoQ (%) 5.29% 87.54%  423.79%  -41.94%  -24.85% 57.96% 4.54% 74.97% 15.90% | 122.30%
|2 59,783 76,634 312,675 234,335 209,136 54,221 56,658 81,230 88,143| 280,253
H[Z (%) 159.01%  108.68% 84.66%  109.29%  129.78% 90.74% 90.70% 74.32% 69.58% 78.24%
olziH| 29,740 31,868 81,394 79,883 85,290 18,329 18,071 18,239 18,711 73,351
% of sales 79.10% 45.20% 22.04% 37.25% 52.93% 30.67% 28.93% 16.69% 14.77% 20.48%
ZHAF0] 24,258 26,266 63,928 59,739 69,252 14,573 14,658 14,988 15,558 59,777
% of sales 64.52% 37.25% 17.31% 27.86% 42.98% 24.39% 23.46% 13.71% 12.28% 16.69%
E|xIZ0] 2,304 2,629 3,600 5,195 6,760 1,485 1,188 1,069 1,016 4,759
% of sales 6.13% 3.73% 0.97% 2.42% 4.20% 2.49% 1.90% 0.98% 0.80% 1.33%
22| SMH| 3,178 2,974 13,865 14,949 9,278 2,271 2,225 2,181 2,137 8,815
% of sales 8.45% 4.22% 3.75% 6.97% 5.76% 3.80% 3.56% 2.00% 1.69% 2.46%
INF= R 15,136 24,697 122,995 84,822 67,843 21,489 22,465 39,308 45559| 128,822
% of sales 40.26% 35.03% 33.30% 39.56% 42.10% 35.96% 35.96% 35.96% 35.96% 35.96%
Z7HAZH| 1,323 1,356 2,044 3,320 4,049 979 893 687 523 3,082
% of sales 3.52% 1.92% 0.55% 1.55% 2.51% 1.64% 1.43% 0.63% 0.41% 0.86%
AR 2| 2,492 2,116 3,573 5,027 5,826 952 977 1,004 1,094 4,028
% of sales 6.63% 3.00% 0.97% 2.34% 3.62% 1.59% 1.56% 0.92% 0.86% 1.12%
FEIHAAZHH] 266 571 1,875 2,832 431 299 293 296 329 1,216
% of sales 0.71% 0.81% 0.51% 1.32% 0.27% 0.50% 0.47% 0.27% 0.26% 0.34%
Q|F 29| 533 557 929 3,033 6,692 959 1,026 1,982 2,323 6,291
% of sales 1.42% 0.79% 0.25% 1.41% 4.15% 1.61% 1.64% 1.81% 1.83% 1.76%
ZAAIH | 1,161 2,484 3,021 3,461 3,745 853 847 1,575 1,898 5173
% of sales 3.09% 3.52% 0.82% 1.61% 2.32% 1.43% 1.36% 1.44% 1.50% 1.44%
2 MEH| 4,100 7,292 88,087 32,569 13,112 5,993 7,518 8,550 8,258 30,319
% of sales 10.91% 10.34% 23.85% 15.19% 8.14% 10.03% 12.03% 7.82% 6.52% 8.46%
7|EH|E 5,032 5,693 8,757 19,387 22,147 4,368 4,567 9,589 9,447 27,971
% of sales 13.38% 8.07% 2.37% 9.04% 13.74% 7.31% 7.31% 8.77% 7.46% 7.81%
. = , , AESHRHA
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EEECES]
) 2019 2020 2021 2022 1Q23 2Q23 3Q23 4Q23 2023 1Q24E 2Q24E 3Q24E 4Q24E 2024E

37,597 70,511 369,329 214,424 50,312 38,251 34,751 37,829 161,143 59,756 62,469 109,305 126,686 358,216
24,258 26,266 63,928 59,739 16,972 17,985 17,486 16,809 69,252 14,573 14,658 14,988 15,558 59,777

103 147 283 409 406 401 389 333 283 280 276 276
236 179 226 146 42 45 45 50 182 51 52 54 56 214
2,304 2,629 3,600 5,195 1,089 1,613 1,089 2,971 6,760 1,485 1,188 1,069 1,016 4,759

@ XZ44E: (1) OhF YAE0|, F2B0|2 Sof 28Xl HY ZHZE Do of
UM 30% 248, (2) OfZ2AOIM ] 9 Y FH| Al DM F7t 2427} ZaE
Ao, WSHIE MAS Wrk g% Tt L Utf YA MT Tx0| HEO| Y 2

oz EHEl= HE AY BE Yool ASH0 Xg++=2E FHstE Y4S AHERCL

® 14T DHEHIZ tEE= FodTHlE dald H[E2| 40| Z5tH, sdH2
= ME EA T 2700 AE=E FItetks et ot T SAts BlYEY AN St
oM 2= DHAIRHIE Zoi 25% +=&7HK| 2 7Els S0, HRZ 4Q2301 02t FAf
oF EVK| UTE|7E A% S SeISIRInh. 2L BaX FFE Qs 218 <FI|H
4E> SAE A5 XS LUMTH[l 50% O|Lf HelolM, 2 27|18 MEF EA|
4y A 21d: 27| FuMTH| X|& F0|2 A5 FUMTHIE FHSFAC

Y MY HE= O4IHIOIE S) ¥ 2] Z=HE 30| FYkl= HI80| ZetE AFESZ H|WH
NES| LUsh= HIEO0X|Z, SYHZ M SAl = 12l 27| 3¢t St FMIYS
03I kA FOIE EMz S7tE A3 —’F—S?ilif 3 9| 7|Ef Hg2 HaH 3 1HHZ
= F5t0] :

(2t 2l) 2019 2020 2021 2022 2023 1Q24E 2Q24E 3Q24E 4Q24E 2024E
7|EtE (321) (6,283) (1,108) 66 (980) (46) (14) (26) (28) (113)
Tl @ 276 (15) 40 156 23 25 35 28 110
% HEQ (316) (183) (55) (125) (227) (45) (36) (54) (48) (184)
SExHA A0 (115) (6,424) 178 (0) (371) - - - - -
CIES ol - - 1 98 - - - - - -
e AFAXEE - - (1,270) 188 - - - - - -
£ 117 47 54 (135) (537) (23) ) (6) (8) (39)

10,017 4,719 13,234 10,492 (915) 2,902 3,087 2,452 2,226 10,667

1,751 1,366 1,027 1,103 1,375 1,335 1,262 1,335 1,322 5,254

64 4 (258) 110 162 - - - - -

9| 9) (74) 52 (368) (106) - - - - -
SRHHEI7IEY (6,396) 4,895 19,483 26,986 6,557 2,576 2,834 2,125 1,913 9,448

2l 14,606 (1,472) (7,070)  (17,339) (8,903) (1,009) (1,009) (1,009) (1,009) (4,035)

gelolaele N2y tiSEls ZFel Fe sl 29 Hgo2 FFsisict ojxtac)

OxtRER HIZOR REOINIES HE

oloion, AHl 23 Lete [Appx 210 HRHEIUCL olel 7[Et
I

89 71|7“9| ¥§% Sfe[x 0| E7I6tALE U 52-0] &2 Aol o
AL

>
<
()
M
vy
—
Rl
AL}
2
A
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(3) =IZ &UAILIA Table

(Chel: ot 2 2019 2020 2021 2022 2023 1Q24E 2Q24E 3Q24E 4Q24E 2024E
Aodol 37,597 70,511 369,329 214,424 161,143 59,756 62,469 109,305  126,686| 358,216
YoY/QoQ (%) 5.29% 87.54%  423.79%  -41.94%  -24.85% 57.96% 4.54% 74.97% 15.90% | 122.30%

A8 59,783 76,634 312,675 234,335 209,136 54,221 56,658 81,230 88,143| 280,253
Fdejolol(EA (22,186) (6,123) 56,654  (19,911)  (47,993) 5,535 5,812 28,074 38,543 77,964
OPM (%)| -59.01% -8.68% 15.34% -9.29%  -29.78% 9.26% 9.30% 25.68% 30.42% 21.76%

7|Et&9| (321) (6,283) (1,108) 66 (980) (46) (14) (26) (28) (113)
=829 10,016 4,719 13,234 10,492 (915) 2,902 3,087 2,452 2,226 10,667
X|2H&ol (264) (1,510) (416) (456) 343 73 77 82 74 305
HOIMH| EXIZH&0]2)(24) (12,754) (9,198) 68,365 (9,809)  (49,545) 8,464 8,961 30,582 40,815 88,822
HOIMH|E(5~2) 1,144 (3,295) 7,987 (3,116) 177 1,747 1,851 6,603 8,966 20,056
2olz=0ld(EA) (13,898) (5,903) 60,377 (6,693)  (49,721) 6,717 7,110 23,980 31,849 68,766
NPM (%)| -36.97% -8.37% 16.35% -3.12%  -30.86% 11.24% 11.38% 21.94% 25.14% 19.20%

21 21 Mxto| £0of Y JAE SAte| Top-Line2 6& <F7|E: RO E>9| EAIE 7
Hoz 7hzA 48e Aoz ofldEct olo tis Zet H|E H 7|xe| ZH0| JhA

[}

stEof| W2t Bottom-Line 3 W= ZHMED] 2AXQl BHOiEI2E SHo| T, I

HE|X|7t SCSHE Zd0|2t MASITE =SXH= 0[_lth FHO0| Tt SAXMO|2t Mzhetr 4~ U
2 Z0|Ct. 2Lt [FEXAPHE]0AM Z=6HAXKEH SEO0|AZE0| 50%E MSlot= SAR| BM
2 1sIH, Jeeelol Briet JHYH|Eo MY HZF0| SA|Y| O|FX|= FZHoA OPM
o| ZF4st A50| O|FZE £ RUCt=s M2 AT EXEQIEQ|LE ANz <F7|&H: UE>0|
EAIE 21H0f| A% G0 7HMO| O|FZ HE &olgt 4 UCH= HofM, H|IS Y
O] Hallz|= 2o ot FHX|= &2l Bl WM 2N JHssh ~F0(2tn TS}
7.2. Valuation - Peer PER Method

2 HIME SAL @ 62 A2 UE MR <7 DEO| B2 LER QHSS AR
Zon JHItE Top-Line?| M2 O|FUl= SAl0, @ X|:tal otV |2E O|{El 2=t

740

HI® Hzt 7|x9 ZAO0| 7tA|3tE|0f Bottom-Line HESH 27| JHME Zg USSIUCE
ool SAke| 7|¥7HXIE Valuationdst?| fIsh, &IZFe| EA7F SALIA| 7EMCHE 50l CHs
7|cHZtE 2Hd5HE SAl0f, Top-Linezt Bottom- L|ne°| =St NI ZTHO|A SAL

2 35S g gt & U= PER MethodE AHESHCE

MX Historical PER MethodZ} Zgl6tX| %Ctn TiChst 0|R= CHSIF ZCE @ SAt= 774
27| A% JYNXIE 7|F8 22 Halste SAS| 2 d

DataZt EXSHX| Z20, @ HA L AHY &kgdo| T=LH9 7| S|

2 K|&otE Al7|e] HE[ZS R0fote A2 U AY Aol HEA7t otyst =™

E P
— A= [=]
o= S AE M&s 2F35| gtdsty| ofFCh= HolM I 2J0|7f E|MEICt EHeHict
Mt 2l SAE AHUAMRl HEA, fH, HRPI= 3AIE Peer GrouplZE MF, 3AL2

12MF PER BZ2Z} 13.7xZ Target l\/lultlple HAIBICH St 7|HE2 SAISt QAR £Z0

A7t59 53] @ otmto|l ZAY HAUASE 23 7|ZF A Al OfE H|S0| 80%E A

ilﬁ i, 282 <)\1D1|—‘|x >, <F> AlE2|E, <EEF°—H¢E 2>2 CiHE= EHP' AY 1P
Fotn UL

sff AR 2t

= [ |
FI|™ IPE 7|gtez 2YES 5|1 A= SAte| Peerz *._1 0f7|01| SOt EHErsict
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S A0l 13.7xQ] PERS DfR E4Xoz HojEl HE[Z0|7|T 5Lt @ SAte <73 2F

of E>0l2t= ZEg Mz US| ABS FHo| £ ACk= FOl|lM, Peers THH| O =
2 48d0| oldECt olAc HEATE XA ‘7 IPE EESI0] AE <7 ZLA>E EA
gF 23, HEAS[ 12MF PER2 19.8x +=ZO0|Ct x| SAte| LI%2 0[0| CBTE &3l 2

d& 2fEE -0, SAkE olo XX g ZHIA AY Alge| =&

0l
AE|E2 HFE AY 20 R IPE E&510] ZEEZ(Q CHHSIE SISt QUL

£S5t @ sSAE=E A IJH Peer Group LHO|lA ZF&F ZHatE 09 d&0| MYE= 7|0|7|=
SICE [EXIEQIE], 2]1E Eof ™S HiQF 20| SAt= Top-LineZt Bottom-Line2| SA|HA
WMo mE XA ._01E'-f°': =Hof| TIsion, &= 7HE AYo|e| BCH7t MAUL

S MEOITE Olo RH FAH HUA 34k0 LEIZ BRIUS Hoists S Jichun A
Of= SHOIN 2, stelxiol el Lo the H4KOR OjRIT AU Sl 4 9lrt
&7/ k=9

£ Z5/5/01 2024E EPS 6,3988/0f Target Multiple 13.7xE & £5}07
ZERFIf 87,7008 4=0/8 86%= EXIS/7 BuyE A/}

Peer PER Method (2024E)

2024E Ci71&0|2Ql (THe: HHiok 2] 68,766

EIISFAS (B9 F) 10,747,784
2024E EPS (THel: ) 6,398
Target PER Multiple 13.7x
S X7} (cH: 2l) 87,700
XU (B2 3) 47,100
EE 86%

7.3. EX} ®2F - f|EHA|AE=0| CHEt View

Aol ZeIxs bZs 28o| MsHE YASHE 7|0l EXIBICHE 2ol ojojs Soiolvf &
Axjoz 4olm HIRO| HZsHK| Q=Ch= M 1 of2ig 2 4 ok =, ojisel =
X2 AHRISO| 0122 AFRES 4 UCHE 7/90] HojSY 4 Ql= 4olo| Ate Zgts)
A 2 Uxle ol Makely| Slal SRS HIge AAES HlmE HsHEo|C

E5| SAlel Z9, PYHIE F V1 2 HIES A XL ES AL o] HIE
0| 30~40% W9 L{o|M S, oI174H|Z b|=3t 7|Et H|gSS DM e sl tigol
srstct. ofxi s+0|°|20| 50%S Alslsin| Z7iEel 1y K& @elEo| He B
stolME, oA ol w2 Heisolel Mt Jjzto| ZHiE Yelojeloz JlofE 4 Uk,

4 =
NOIIE HEZ ZNE HD, NSL4RE HIRH HEHS BDLTHIE YRS YA
HI8S MQISHD ST A% HE JIF 48% 47| 01RIS HEY 4+ US HOR FHsI
Z, EfIst PO 7|gtst YEo| BHXS HQE J|S, 0|24 40| REIE 2040 o
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A5k HiQE Z0| ¢IE EA| 0|F A AN A X|'37F SME 42 AE HoxiE2
25 O|=9| MA MAUXIX| nefsf FXt SAMEAEE UWE 7Isd0| EXstd, O 42 F
7t 2 7HE 4SME EY 7ts4d0] ULt &, O|EX SEF7F A AlE2 249 2
O|X|2t, SAte| OJ2f o|oil CiSt ZIch7t ZtAEHE Z2 710 FZF YAOIET} BtgE &
ULL ofof] EXAEL| AMA-E F7| flol, &= 1H7t SAte| ol XS HIAS0] AME
&l 25 2827|7HK[e] 2718 FH &AIMA Table2 alH HESHL.
FH &AM
(cH9|: uHat ) 2019 2020 2021 2022 2023 1Q24E 2Q24E 3Q24E 4Q24E 2024E 1Q25E 2Q25E
gl 37,597 70,511 369,329 214,424 161,143 59,756 62,469 109,305 126,686 358,216| 118,622 112,848
YoY/QoQ (%) 5.29% 87.54%  423.79%  -41.94%  -24.85% 57.96% 4.54% 74.97% 15.90%| 122.30% -6.37% -4.87%
A 59,783 76,634 312,675 234,335 209,136 54,221 56,658 81,230 88,143| 280,253 83,286 80,229
Gelojed(E4) (22,186) (6,123) 56,654  (19,911)  (47,993) 5,535 5,812 28,074 38,543 77,964 35,336 32,618
OPM (%)| -59.01% -8.68% 15.34% -9.29%  -29.78% 9.26% 9.30% 25.68% 30.42% 21.76% 29.79% 28.90%
7|etaY (321) (6,283) (1,108) 66 (980) (46) (14) (26) (28) (113) (26) (24)
2829 10,016 4,719 13,234 10,492 (915) 2,902 3,087 2,452 2,226 10,667 2,667 2,613
X|2yao (264) (1,510) (416) (456) 343 73 77 82 74 305 76 74
HOIMIH| SXIZF£0| (2 4) (12,754) (9,198) 68,365 (9,809)  (49,545) 8,464 8,961 30,582 40,815 88,822 38,054 35,282
HolMH| () 1,144 (3,295) 7,987 (3,116) 177 1,747 1,851 6,603 8,966 20,056 8,328 7,688
g7]z0[Qd(E4) (13,898) (5,903) 60,377 (6,693)  (49,721) 6,717 7,110 23,980 31,849 68,766 29,725 27,594
NPM (%)| -36.97% -8.37% 16.35% -3.12%  -30.86% 11.24% 11.38% 21.94% 25.14% 19.20% 25.06% 24.45%
7Alelz= EXt= ‘High Risk, High Return’0|2H= Q1A(0| Zt5lL). 0= OFE! M|Affl Z7He|x| &
2 tIEo M3 7Isde HXle 20| ozERre, B2 AAE W 2 Fo| 7 H30
2HEE= 20t BY| WiZ0|Ch et ofo| Al=to] CBTE Sall M40l S7H=(n Hstsh=
A EUEO] 2ok QXSS Z0ISY EHIE DHS0| Hel=girt, EXXIS0| U4
Of & 2|A39| Z2 ZE0{EA| =CI Lot 21HHQI 12 Fxo| Mot st H|E =X
7|27y StEe|l g4 eldo| BO7t HYE= SAINCS SAks, HEMEHS ZHO|A
St O§HXQI Of 27Hof| RIQs QUCHD EHEHSHT
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7. Appendix.

CEEELT
(THS|: uHak 2l) 2020 2021 2022 2023 (THe]: HHak 2l) 2020 2021 2022 2023
Kpak 132,190 273,711 300,418 239,752 AUEssiass (3,957) 70,785  (13,681)  (26,105)
RS 77,663 162,498 116,792 80,056 g7]20|(E4) (5,903) 60,377 (6,693)  (49,721)
USSR 6,887 31,287 21,641 8,230 HIHZE=ExHE 6,931 7,131 7,126 22,312
7|EtR S 28Xt 61,891 93,272 66,771 46,031 O|X}4~2 (1,382) (1,346) (2,305) (2,836)
i ExHH 5,522 24,789 12,240 13,230 O|xtH|& 16 319 1,202 1,461
7|EtHH 588 6,222 3,068 4,313 HOIN| HIE (3,295) 7,987 (3,116) 177
7|EtR SR 1,937 6,753 5,199 6,242 Z7HaZi| 1,356 2,044 3,320 4,049
KSR 263 155 1,862 925 BYRIAAZH) 571 1,875 2,832 431
7| QIMIXEA 575 21 6,011 1,085 2| AXHHAZH] 2,116 3,573 5,027 5,826
H| S SXHAE 54,527 111,213 183,626 159,696 E|Z|Z20] 2,320 2,505 4,161 4,631
E7|7|EFRH 5,003 9,388 8,749 7,145 Z8XHE 70| (4,919)  (24,296)  (26,986) (6,557)
&7|7|EtZ 8Xt4t 37,485 66,806 133,335 115,857 XA 24 4,813 2,164 32,846
2A 7 | Y EXE 1,586 2,070 2,485 2,298 FAHAH|E(EY) 331 1,076 4,307 5,463
RERpA 3,058 10,055 13,759 11,630 X2Has 1,510 416 456 (343)
2ExH 2,686 6,885 8,314 6,752 =R HE (5,275) 2,450 (9,395) (6,379)
A HRpA 1,336 15,485 16,778 13,308 oiExHAHe| 22 (2,038)  (19,251) 12,201 (1,156)
H|IRES =& HZ0IXH - - 205 2,706 7|EFRHL 2 (19) (1,492) (53) 19
23l 32,469 107,735 119,179 105,194 X{XHAO| Zha (65) 108 (2,382) 565
SEEH 9,377 45,932 20,192 25,693 7|EFRpAtO| ZhA (1,368) (4,817) 1,554 (292)
7|EFR R 4,604 24,770 7,465 8,885 7|EFRH 22| B7t 2,200 20,279  (10,905) (436)
7|El RSE 1,689 12,074 6,815 4,124 7|EFERH S| BTt (1,049) 10,385 (5,258) 2,354
7| QLM ExY 94 4,177 90 106 O|Rp=3 1,468 1,466 1,564 2,608
J|Etrs3 8 1,557 - - 6,841 HOIM| B (EE) (1,177) (635) (6,282) 4,764
R ESE 1,102 4,911 5,822 5,737 EXgssa2sE (1,707)  (54,689) (6,088) 6,978
RSSYEH 331 - - - 7|EIZ 8XAte| M2 - (31,564) 22,142 26,721
HI RS 23,092 61,803 98,987 79,502 Q&AL X2 84 182 23 57
E7|7|EF 2 - - 6,396 4,465 RERL| FHE (1,272) (8,853) (7,203) (2,426)
7|Et HIRS = - - - 5,045 &I FE - (6,024) (4,339) (195)
=EH Z0{ x| 723 1,383 909 187 [EES= S 1,192 1,201 1,324 965
HessEEA - 795 807 817 BEZ9| 57} (797) (6,169) (2,321) (694)
7|EtH| RS2 85 22,152 49,062 80,146 61,366 A7 IHER}C| RS (208) (900) (1,200) (300)
H|IRS 2|AEX 218 10,563 10,729 7,621 =8| FE (11,971) (6,377)  (17,506)  (19,215)
N 99,721 165,976 181,239 134,557 HFESZSE 5,571 8,222 10,105 5,675
X|uh7 |G A QTR 102,506 165,304 179,909 132,542 7|EI2 883 Bt - 6,200 9,600 11,933
e2a 5,602 5,903 5,926 5,993 7|EtZ 8ROl Zta 7,713 3,150 1,226 919
7|EHE IR 105,739 109,192 117,784 123,038 2| ARz o HE (1,995) (3,056) (5,213) (6,032)
ojeloiz(HaD) (7,850) 51,740 39,855 (9,148) HFAUFHANS I (92) 24,318 (9,663)  (13,452)
7|EfZE A0 o (985) (1,531) 16,345 12,659 7| ZH2USHZ LR 7,228 6,887 31,287 21,641
H|X[uH X2 (2,785) 672 1,330 2,015 HIUHS YRS IL (249) 82 18 41
A2 EA 132,190 273,711 300,418 239,752 7| UHS YR 6,887 31,287 21,641 8,230
Appx 2. O[Xt&2| =3

O|XpEXI M S EO|XIS
(Thel: uHak 2l) 2019 2020 2021 2022 2023 1Q24E 2Q24E 3Q24E 4Q24E 2024E
7| 20| RFE XA 101,400 104,967 175,688 211,924 173,346 173,346 173,346 173,346 173,346 173,346
O|xts=< 1,836 1,382 1,346 2,305 2,836 2,294 2,125 2,285 2,272 8,976
RE20[A1E 1.81% 1.32% 0.77% 1.09% 1.64% 1.32% 1.23% 1.32% 1.31% 1.31%

O|xpRER] FE0|XIS
(THel: uHok 2l) 2019 2020 2021 2022 2023 1Q24E 2Q24E 3Q24E 4Q24E 2024E
7| ZO|RpEERY 15,332 25,028 64,536 96,696 81,565 81,565 81,565 81,565 81,565 81,565
O|xtH|& 85 16 319 1,202 1,461 959 863 950 950 3,722
RE0/AfE 0.55% 0.06% 0.49% 1.24% 1.79% 1.18% 1.06% 1.16% 1.16% 1.16%
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Appx 3. Z7tdZtd| £

[~} o= O‘l

(EH9l: a2l % 2019 2020 2021 2022 2023 1Q24E 2Q24E 3Q24E 4Q24E
7| =EEI 4,042 3,259 3,058 10,055 13,759 11,630 12,696 12,846 12,997
HIZ 1,768 1,571 1,689 4,218 5,990 4,778 4,929 5,079 5,230
A HER| 2,165 1,573 1,267 5,785 7,729 6,661 7,560 7,560 7,560
X2ty 109 115 102 52 40 191 207 207 207
FS/X /| (783) (201) 6,997 3,704 (2,130) 1,066 150 150 150
HIZ (197) 118 2,529 1,773 (1,212) 150 150 150 150
MNAFER (592) (306) 4,518 1,944 (1,069) 899 - - -
X2ty 6 (13) (50) (13) 151 16 - - -
7| LT 3,259 3,058 10,055 13,759 11,630 12,696 12,846 12,997 13,147
HIZ 1,571 1,689 4,218 5,990 4,778 4,929 5,079 5,230 5,380
A HER| 1,573 1,267 5,785 7,729 6,661 7,560 7,560 7,560 7,560
N e 115 102 52 40 191 207 207 207 207
H7teZH| 1,323 1,356 2,044 3,320 4,049 979 893 687 523
HIZ 548 813 811 1,499 1,700 368 365 266 215
INESESoN| 745 482 1,200 1,808 2,315 593 511 409 300
Akl 29 61 33 13 34 18 17 12 8
HZE 36.23% 42.92% 31.18% 27.88% 31.90% 8.05% 6.99% 5.32% 4.00%
HIZ 32.83% 49.88% 27.48% 29.36% 31.57% 7.58% 7.29% 5.16% 4.05%
AHER| 39.87% 33.94% 34.03% 26.76% 32.18% 8.34% 6.76% 5.40% 3.97%
AEaus 26.10% 56.08% 42.58% 27.91% 29.42% 9.10% 8.25% 5.86% 4.03%

Appx 4. HOINH|E FH

(Shl: wat ) 1Q24E 2Q24E 3Q24E 4Q24E 2024E
292 0|5} 200 200 200 200 200
Y[y 29{91~200 8,264 8,761 19,800 19,800 19,800
200942l X3 - - 10,582 20,815 68,822
242 ofst 18 18 18 18 18
ThHZHE #olM  22421~2009] 1,570 1,665 3,762 3,762 3,762
2009}@ &1 - - 2,222 4,371 14,453
A 1,588 1,683 6,002 8,151 18,233
Z|ZHoIM N 159 168 600 815 1,823
oI 1,747 1,851 6,603 8,966 20,056
Appx 5. SAl PER Band
F7n —_—EET} 277X —==———=10.95X ==———19.14X ——27.32X
180,000 -
160,000 -
140,000 -
120,000 -
100,000
80,000 -
60,000 4
40,000 -
20,000 -
0 T T T T T
19.12.01 20.09.01 21.06.01 22.03.01 22.12.01 23.09.01
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Appx 6. <37|: DB0| B> T 4y U ABEA Aot

(C2)]

400,000 -

350,000 -

300,000 -

250,000

200,000

150,000
20.07

re
H>

H0

21.03

Appx 7. <F7|H: HEH(ETH2)> O|HE Tz

<Z7|=: A (S2H|2])> 33 oJHIE M5 MAU His}

U} MAU(EHS]: &)
23.10 558,000
23.11 475,000
23.12 450,000
4Q23 "®+ 494,333
24.01 791,000
24.02 824,000
24.03 663,000
1Q24 W& 759,333
: 2Q22 3Q22 4Q22 2Q23 3Q23
39,100 37,600 36,300 28,500 22,800
-15.37% -3.84% -3.46% -29.28% -20.00%
Appx 8. <F7|&H: AR (E=)> e+ FH Table
2: AH(S32)> 2024E A2 £H Table
(el ujot &) 24.01 24.02 1Q24
378 378
°HA501 °1°*¢_a 11,716 10,960 34,393
0= HAEO] :1% 60% 60% 60%
o T of & 16,403 15,344 48,150
25%
4,101 3,836 12,037
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Appx 9. <7|3: DHd2| A>, <37/ QEAIA> G4l X7 Table

<57|3: 0hd2] &> & Jei2| £ Table

A MAU FFZ[(SH9: E) ARPU(EHY]: ) & Q| (EHel:at 3)
24.03 140,000 4,095 573
24.04 230,416 4,095 944
24.05 231,219 4,095 947
24.06 226,402 4,095 927
24.07 223,191 4,095 914
24.08 219,176 4,095 898
24.09 214,359 4,095 878
24.10 213,556 4,095 875
24.11 223,191 4,095 914
24.12 215,162 4,095 881
25.01 210,345 4,095 861
25.02 206,331 4,095 845
25.03 206,331 4,095 845
25.04 203,922 4,095 835
25.05 202,317 4,095 828
25.06 193,485 4,095 792
25.07 203,119 4,095 832
25.08 204,725 4,095 838
25.09 195,894 4,095 802
25.10 182,246 4,095 746
25.11 177,428 4,095 727
25.12 163,780 4,095 671

<FI|H: QEAIHA E S| £ Table

A MAU FFX|(EH9l: 8) ARPU(TH: &) 2 A~ (Thel-uyat &)

24.10 1,576,308 4,384 6,911
2411 1,786,482 4,384 7,832
24.12 1,716,423 4,384 7,525
25.01 1,646,366 4,384 7,218
25.02 1,681,395 4,384 7,371
25.03 1,646,366 4,384 7,218
25.04 1,506,250 4,384 6,603
25.05 1,646,366 4,384 7,218
25.06 1,471,221 4,384 6,450
25.07 1,646,366 4,384 7,218
25.08 1,506,250 4,384 6,603
25.09 1,401,163 4,384 6,143
25.10 1,611,336 4,384 7,064
25.11 1,576,308 4,384 6,911
25.12 1,646,366 4,384 7,218
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Notice.
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