
0 10 20 30
-3

-2

-1

0

P
er

ce
nt

IP

0 10 20 30
-1.5

-1

-0.5

0

P
er

ce
nt

Nonfarm Payroll

0 10 20 30
-1

-0.5

0

P
er

ce
nt

Personal Consumption
Expenditures

0 10 20 30

-0.4

-0.2

0

P
er

ce
nt

Philadelphia Leading Indicator

0 10 20 30
-10

-5

0

P
er

ce
nt

Housing Starts

0 10 20 30
0

2

4

6
P

er
ce

nt

Initial Claims

0 10 20 30
-0.06

-0.04

-0.02

0

P
er

ce
nt

CPI Inflation

0 10 20 30
-1

-0.5

0

P
er

ce
nt

Federal Funds Rate

0 10 20 30
-0.4

-0.2

0

0.2

P
er

ce
nt

3-Month Treasury Rate
Survey Forecast

Yield News Shock
Business Cycle News Shock


