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SYLLABUS
Paper-11
Elementary Micrd and Macro Economics

INTRODUCTORY MICRO ECONOMICS

—
'

Introduction

10 Perlods
10 Marks

+ Definition, scope and subject matter of ecomics

+ Meaning of economy and central problems of an eqonomy-scarcity
and choice, what, how and for whom to produce?

+ Basic concepts - wants, utility, goods, value, price and wealth

Consumption and Demand

L]

14 Periods
15 Marks

marginal utility, law of equimarginal utility and conditions of
comsumer s equilibrium
* Demand - meaning and determinants, individual and market demand,

demand curve.

* Price elasticity of demund - concept, determinants, measurement aof
price elasticity of denuand, percentage and geometric methods (linear
demand curve), relation of price elasticity of demand with total
exponditure.

« Laws of consurmption - marginal and total utility, law of diminishing

demand schedule and demand curve, movement along and shifts in the '

IR

Production

10 Periods
10 Marks

* Total Average and Marginal Product.
* Law of variable proportions and returns to a factor.

« Meaning of production and production fanction- short run and long run.

Cost, Revenue and Supply

12 Periods
10 Marks

+ Cost- money and real cost, implicit and explicit cost, fixed and variable
cost, Total, average and marginal costs in the short run and their
relationship (simple analysis)

« Revenue - Total, avernge and marginal revenue and their relationship

* Supply - meaning and law of supply




Market

08 Periods
10 Marks

* Memning and forms of market, pure and perfect competition, price
determination under perfet competition and effects of shifis in
demand and supply

* Meaning and features of monopoly, monopolistic competition
and oligopoly.

B.

INTRODUCTORY MACRO ECONOMICS

¥

Introduction

(4 Periods
05 Marks

* Meaning of macroeconomics. Distinction between macro-and micro-
economics, subject matter of macro economics

VIL

Natiogal Income

10 Periods
15 Marks

* Moeaning and aggrogates related to national income - GNP, NNP, GDP
and NDF at market price and factor cost. .

+ National disposable income (Gross and Net), Private Income,
Personal income, Personal disposable income. Nommal and real
national income.

* Income determination - Aggregate Demand and Supply and their
components, simple Keynesian Theory of Income Determination.

VI

Money, Banking and Public Finance

12 Perinds
20 Marks

Meaning und Functions of Money

Meaning and Functions of Commercial Banks

Meaning of Central Bank

Meaning of Public Finance and Difference between public and private
finpnce

* Budget - Meaning and objectives, balanced und unbalanced budget,
surphas and deficit budget,
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EEI B9 MUPe +9 adan (o wia)

92 9968

RALAERI
(Introduction)

EwIEE 9@ SHR BAN6E U et BRIy JRiIe BN TTILINA | 9AKEa
SEPId QRIS HETEEES AIRRID SE06R BERITR RRRRIR Bdang ane SRR
69w QUICNEN | ARE 96ig 90 SidY eee GGt | BRI SEIRG CRIRY FEG
fidl 69 9N18 SUAER ENINTY FRUIE ¢ 2| GEGYRT AN AAREE FdE TITaas
e 39e 90 man eS| Bde’ o udae ane SRIRe 9@ AN ORR fRde
FIene BdcRee (ot nuas ¢ OdweRIeR 960 | 9Ifi eARe BREREN SReale @8
corie 0899 am 8o Ffie 2ded niveq Saede ook eBard|
11 zdewe awl, obce o Sea9g

{Definition, Scope and Subject matter of Economics)

1Ll 2816 @' 6 9218 28| (Meaning and Definition of Economics)
8878 (Economics) 468 Q816 &M 99 Oikos (houschold) 9 0845 49° Nemein
(to manage) 9 DESIRTIG MG CLINNE | 04 APPER BHAN QF QA9 ARINGS OF9R

_:ﬂ



2dand : aml o Gaaey

dReIReR QUIRRA) | §9 NG BEQS cR0l CE0 WEIR DEER 96T TR SHER
coKE 60 eanie Bdaioe oficiee oBeRs Ble 9RE SRIaR P |

gear, BAME @'e- om odee aRica 2deIBRAIeS YOl geh Wi TR
QR TIERISHI 2Fe eARe Pergd | 59 2daBa @ a06a 2EMTENIRE FRIED
Qend goa cRleaid QIR |

Mrs. Barbara Wootton Q@10 DISER FRUER, " Whenever six economists are
gathered there are seves opinions, ” BEIG 58 96 DA 19g 696R Q6F A0 2eoREl
2618 | Gunnar Myrdal& F968, 25619 9% S591% 388 (dynamic subject) ERIGIANG 9018
ofeq 9f Q8@ | 9 Wi 908, TR 6991 R 9gR TR |

Professor Eric Roll& §1966, 6615¢ G800 J8R @96 <9 ROge eai@e
PAUIGR OF GG OB SQUd FER TREIR | SIF NPIRUIES A08 F6d §89 #Hg
oia @69l 99 016 6890 ¢Fleat wIf 4oe, cefad adagn sig udaea om
FifiS| ciEeE | SRIgEe FOREC RISSa TERTT SaldRTIEs! |

A) Ui Qe @°ae @8l

B) fIdRe omue <Rl

C) RoERe SRLT QARSI 'Rl

D) QFIRERS IRGRGH O'H
(A)  <ame @@l (Wealth Definition)

agde Bdaw 2Igin 8 9gasn TEARNR SEAEe Sl ONIR @826 | g
iR e BiaIRG SR 69IR QRITMEIT] 1776 IEREE 9T 66 ade 9a% An
Enqmr}rmtnmeﬂm:uﬂCmmnfﬂiewmlthanmwE&Eﬂﬂﬁﬂ[ﬂiﬂﬂﬁﬁm

smmmlﬁﬂm@n@sﬂﬂwﬁmmaaﬂmm
NS 65994 U9° FInd SEace TRETF @GaM| 99 TOe SEIN cemaSlg 4R

SR10 ane 2ROFG 0OIF1 FE06R UENIPUIE SRaN | BEIE, 2IEIR A0 QU e

w3 =



Qs aw Ife +9 adan (ol a1e)

Q4R CATE Saie 25T | DIp §ae 4§ nog 698 ndeee 69.5.69, 6. 99, Fw <
aee orde dacn | §ae ene-aEe 658Gy g con-

(i

(i)

(i)

()

arliemiewl

i coee 9O SEN6E HERITW SR | 8 SNTE SIS,

PER U9 QUETIT SRS 50|

el 966 9gIT! 26R | 9gEE DHTME QIR QEAIRTIR 9" gRE,
QI 6999 INT OUSIGY 691N 6C MO ETRLER | BEWIER 9%y o2
Jae o Slae 6291 957 GHN oF RFwe cdioid ZIan 98l geSg
6 PP 69 IMR 6RIE TEIOW 96 & U6 |

PSR G0 GEERS DO SEACE TIERIFR ORI QRIS 6980
uie® afa|

ME ANoa QBRI FITTE Gnoa oF afan| G Qé et

21615 Y8 oese 0fiog 98 | SO W QRIREI 268 62 BIR

amea HRQR QoaN | 99 SHECT BA0R §F CEER SIPIR GACR
il 9F Q9N | ene ARE MPR 99RE 6T AgSN 99E96S
QNG ORER 2GRN | 6Q gRINS ARENR ‘2dcFEe Nett & 'Qdos
AREY" (Economic man) QIR |

zgie] §a «F OBl Feie anERioRio gaey |

(1) QNS DEEH GRIGY: IS RI6H ER & 696 G2l aMe GIUE0 JaR 69RLa |
QIPAER SO AT SGHE 9BR 99 AR AIG | gear, BddR fu e
Fnaea BRue efian, ¢ srew ane Guace afie gedl
idie 69¢ 9986, 99 gmea ndaY 9MPe €9 BUAR, IR OEER B2l
PRIQ LEDPRIB0EE 8 AIPRIEES @@ &ra "



(B)

2

(3)

(4

13

28ed : om0 SUaeg

anen eifie zd: peRlde o U 196, 4ERT 60 IOV AUER
Hase @ 08 §a ndaue ofenq Qe *Auss | :
QENIEIQ RETIEI: G BETBI SR 6941 GRRYd| 9ReR Q'Pa AR
eaion BEQR Q9695R 98 9 2| AN 4R S9F CAYNIS ZITERIN |
Ga, G4 onue Fagen 78 ERY @F FIRIG |

99 2199 YPIan 629Ig SiFl 69NRI: Carlyle 99° Ruskin 2T HGR
Adam Smithe RIQ SFEAISN 9623 CANRT M0ER, Zdae Ry
adioe oo BG4I w0l FeRa aen G9 Geaca §8 S §a o)
Carlyle BE60Q Gospel of Mammon &1 TGS ASLIP 6915 @47 #8E3 |
Ruskin “Unto the Last™ Q2069 74l 21990 AGSY 69924 |

adcite Mee: 'BHCEER NINS’ 60 ATETER 48 Q€ S eF9IRe 24,
£a90d ueal arge Bee | w8 i ena anase agie Qda ooyl
E@Imar |

wRyewier @'al (Welfare Definition)

po dgifc ndaw taeas Aid, 1890 AEIEE URIAE GIF Z8S Principlesof
Economics6a BEI96 SRHaR 8 60RR3 | GIe NPES, “Economics is a study of
mankind in the ordinary business of life; it examines that part of individual and social
action which is most closely connected with the attainment and with the use of material
requisites of well-being. Thus it is on the one side a study of wealth; on the other and more
important side a part of the study of man." BEIG, “BEME AIRSR CUATE QIR
RIS 968 | 0E SUEAE wo* AnFe eulieea ¢aE Tag amal GER, aRiF eRIee
SRaee O o eaene Sk 0Pe HTP SINEE YR 66 99 TU6ER Ul AN9a
HUGR KRN e T SRce RIS Zue 9ReDd néiae nuae Sfae " R B
ane 26Tl AIPR FAME’ ©1 EABR RAN0 ROS6 BT G9R TISMA Eigsg el
zdaee ‘eRMasia I8’ 968 QET9 |

=5 m



eR o e +9 adas (§om wia)

fidlee Iria 399y
T pidiee eee 803 HENISR 060 Fodde SFcal cBdey codivie feR

() R A0 ‘M AIRD BRYER 9B FING FIR | 68 6F0E aitse Qe
of @F9 Bda9n R AE 265 | IRR MIEGS (8 REN SR, AING FEHE
e | goor Bded RuEess e aace G698 9ee Tul @ o nlis
RE6R § ZS GRRIEaR saiaser |

@) PEEIN 249 6 eAIRT 606 GIKMER AIRGR SRl 9B AN CIRIS ZsRIeR!
SER | FIRTS ORYIQ ARG 2 SHIDR SRINTIES | ARIGE RN LI <7
RISIRT MGG | 9919 SEiCIa A8 IR 6RIER o BPcRE SRE NRIDIN
o8inide g0l 60q Bdan Ares adcRie eaud SAUER HIENIOR 966 |

(i) DEGR SAIRGE SUNID QAN IESE TRIGR Q60| NG CRaTI 9g
AéiS Qied AEE | ARG < ArIed niE fee QEEe akl ano TReay.
FIDRG IRAIR 8 6N LIFIA JaTa Ao din gua o8 RRE | Adee
ress Rdge evgar udeRee aiduesa MY we AnIFe 59 8E | Fen
deiein, EeNT 9 YRANE O GITR 692 ¢ ANGI 6FE | BiaR @
JQER NS ¥9° IR D66 9IRS ANEe Siee BYas S6a

ANERAISR

QETUR FOERE, CTRAR BF BATPENES FHRG 98 ORIg ITERIeR 9888 |

@ 2dae 9@ AR FaR QeY, 1Bl ¥R AIRS FEIR: GERAT FBEE,
2eT00 INeQID 9 nlle Q0P 998, 69 BAINER 9AWId §g W @
0ql 659 FIET6a BEAIR 6891 98 AIPY FaIR, ceew CAF SaIR 96T

i) 2IgEe @ S: AdeE 1960 IE9R FRYE RSN 99 ZRIGR | FRNE
e SHSFIE MIDE! ERRgGTG 8! U@ SHan 580 cRnaN | g fan a0
W 9gRE 6091 G0F | SRNe IAME IR S48 GeaTen DR cRIma |

-Et:



BEGTS : @9 & ATy

i) QAU Iend @ Fanead: AR SaN0g 908 SaIR Qa1 eUge

e EEFIeR FaNaER Sog QGNES | IR vER, cRGe FRNE BESR
OREeES TPNS CRMEN | 37 FKRITRAIRG FIG6R PR 9@ ARge
Mgl <9219 ARG FITEER QRITEAN | PERS EHIEe FENE @R 99
MESlon FaNIE 694N SR9l BouE 2IRNDG | 9 FHIRE SENaRiel 9F
FEEEIQR F6E, 1 609 Paueq SaRIRed @82 | BdaRe O PR
@l Geqae @6 & anl

afie o6en: AdaT Aese BdaR cRen SRl CFe MIiesI0 Fan6e
ERITH FHeM| F9 AP0 FI81g RS o8 9288 €9 69609
sieaE a2 GREne, P9, 99 15 69 RReR. QRIS SoHa 9F o8
& 2 99t frl BAIZER TERITS §41 g Midies @8l Bdaen adieesy
@gee eGiar|

(€) 996l 229| @89 "l (Scarcity Definition)

SOF CEIR P QERE 9 QDI O Zivn SRIakE | Goeen a9ea 9@
gRIeR @8l 1932 NEDEE ISP JBF An Essay on the Nature and Significance of Eco-
nomic Science&R 69984 | O 71959, “Economics is a science which studies buman behaviour
as a relationship between ends and scarce means which have-alternative uses. " TEG B
ﬂmwﬁi@m@nmwmwmmmwﬁmmme
mmﬁzﬁmn“w 6 PEMRET HO6R et SRaET OE SUDNNEg
RIg QUG @'F gEiad |

APRAT amIa c5aSY
aﬁm: TEg FORED 65EYY geEaR 741

m

(i)

FRBIE IR ZRIN: AREN IRISE 16 P | 65151 ZRIP gR4 CHRAIRER,
TN 7 ESIeE LSRR | Tan Bwe adars QR

dRAS QEING!: FIPEY BIMET 291 IS ZRID QRTIEa 9IFe | aRs 6w
Frl medioe colmaa| 9F, 9F, Ufe ano BT coRI cRlee ene|

- T -



sl ww mue +9 Ddan (§9a wie)

(i}

(vl

walewEel

®

(id)

26510% QNG 6291 AR 6 Fig 9IRS 6991 AIRTR GIRA gRTIER 979

Qe 7 QF |

SPT PITTIREN GAT: ANT SR STT HEHIREDR SFED8 FalamaEa |
i, €@l 6QIF HORID FRI MY 9B THELIEER QAN KAIAIRAISE |
QU0 90U CRleE SRF GAl Slo AN GRIEE SURRIR RAITIRTEE |
§aP0R 9fg finidice Sfeain Foldmaee @ caRgike dv el
SEIINTER | 0T D66 FIRTL EROR FIR 65160 IR 2B, S48 SesEmR
PEFRER 94 @ 2B 49 6MeR 2dTER NANR GSe §Es! A

IR SN6R ZRITE 6P FRIG: G LRINE 9 SR8 QRA AN | ERE0RE

NS QORIRN| TR SREER BF 9eRla| M9, 99 6 SIkQE iR Twe
619 QPSR | ZEANGETIV Sk BRI 8 SORIGN SHETY BN QAR

afie, HINR AeRPAR eiivig ofe cad tRIDg adguer afigg FEeR
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6.1 48 6 a8 2EF1® (Micro and Macroeconomics)

THIEG FEET 28 GIG60 BR9 SRIaNEN | G1 CoR!: V8 2EMB(Microeconomics)
8 ¥ 0 (Macroeconomics) | a6 538 BAGIN1 LM, Keynes® 6R8R1 P96
QEIRRI 2R *PYP, R6 U SRSIA TRISE 8§ " (TheGeneral Theory of Employment,
Interest and Money) (1936 )8 GRI9R 999 Adam Smith, T.R. Malthus 8 J.B. Say @54@
SO BAa1 9" Marshall; P gou 6 Robbind GEN@ 9e@'goe ndaines giacs and
sleser 4§ 2dR0 isaeRIcn Foe 2o o oif adedq 908 & goP RAYER |
o8 dnis i rdaiBa 16 oRG aReaInt BIoce aliede seanml | §a soa Jo1a
0696 608 0die YO BAGURINTE 99 MG 2RI 61, 19 1l e gka 9d fealee
9% Yeee 2egl | eng 2d evege 2d6R8e AN 021 6N FRIRR, 6AIF ALK 8
FIe1a PI0g. @0 9lee S6opR 58 @gae ndagnes Bl Meog uede F08 &R
gRaIren 305 P8 921 AQINe OFRIE FEISE £9, DI S4I8M SQa6m; §9 1929 Adwg
1933 a9l ae SqouT TUFe ‘ONIR AIIDE" (Great Depression) 8 9@ 69910
eiee DAATITR 24 A STRER 89 U9 6oRl 1 9d FERIPR 69R PRIIR E91R
DIEe CRRAS! ) B, Say w6 0916 07 (60156 4ot FRe S0 98 Q68 QUG FEDIR
28 HOGIES BUGRS (disequilibrium) €8 @91 | AQI9R, iR, Feed, aEa Ao oI
DRGSR RIGH | TREE GRCRRI AINISYR TITSE (Vicious circle) | 9§ ARG g6 @6
Feaiwe, 0gen ool 2o 9F 989 6w wew 2d67Ee Jonl Bidiel acey S8 ndem
J.M. Keynes, DI0 SorIGIg JeIoeisn g9 “§g8, Qa6 g9 e @ ki o]
(The General Theory of Emploment, Interestand Money)( 1936)68 95091 68 | Kevneswel
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Marshall, Pigou 8 Robbins 95498 seergioe adanice o8 adade ode o
Q9% FOZER | 9T 79 TPUS ENINER RIS Y8, ANEe AgI9R, SIGE B8 8
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