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Paper 1 of 2 — GST 311 Entrepreneurial Skills
Level 300 • First Semester • PastQuestion

FEDERAL UNIVERSITY OF PETROLEUM RESOURCES, EFFURUN

Fan a

FIRST SEMESTER EXAMINATION. 2024/2025 SESSION
COURSE CODE/TITLE: GSE 311/ENTREPRENEURIAL SKILLLS
INSTRUCTURES: WRITE YOUR NAME ANAWERS IN CAPITAL LETTER. ANSWER
ALL QUESTIONS,
TIME: (SOMIN) (CANCELLATON INVALIDATES AN ANSWER)

MATRC.NO: DEPT/COLLEGE:

NAME OF STUDENT:
1. Entrepreneurship can be defined as a -----------------------------

won nn rane n nnn nn nnn nen nn nnn nnn nnn nnn nn nn renner aren are ccnnennenne and
------------------

-- Gnd --------------------7----
4. The theory of Entrepreneurship investigates ------------------------- of assumptions
5. Two authors of Economic theory are ---------------------2 9-92" and -------------------------
6. refers to the process of developing a new business from idea
generation to execution.

7. The first step in new venture creation is identifying a__ in the market.

8. and are two major sources of financing for new ventures.

9. Ina business model, companies sell products or services directly to consumers.

10. Entrepreneurs use to test their product idea with minimal investment before full-

scale launch.
11. A venture capital firm provides funding to high-growth startups in exchange for
12. In the Stage-Gate model, the "Gate" refers to a review process where decisions are made

about

\3., refers to the early-stage funding provided by individuals or small groups who are
Jooking to support entreprencurial ideas,

14. Market research helps understand ------ needs. competition, pricing sialegies, and
potential chalicnyes, Tm:

25. Who carries out the feasibility stud y?------——-----------nnnnnn nn

32. Where components of a business plan are
pee eee nT and

isaconeceptor thought about a possible business, while a business opporturiuiy ts
a validated idea with market demand.

lo, A business opportunity exists when there is high market ------- and unmet needs.
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17, One way to test a business idea is by creating a ------- or sample product.
iS. The first step in tuming an idea into an opportunity is conducting -------
19, A business that is built from scratch by an entrepreneur is called a ------- business.
20, Investing in an established brand’s business model is known as a -------
21.4 business that focuses on online sales, digital products, or remote services ts part of the -
ee industry.
99. A sole trader iy g ------eeeeee cece new e ee cen ee ee en ne a
23. A partnership business consist of between -------------------~ and ------------------- persons
24 A feasibility sudy 16/8 -—-—

26. SWOT analysis is important to who?

and

33, Entrepreneur needs to be

34, What are the three ways an entrepreneur raise funds for his business:

35, Mention three objectives ofa business enterprise
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Paper 2 of 2 — GST 311 PAST QUESTION
Level 300 • First Semester • PastQuestion

This source paper is a scanned document; its pages are reproduced below.
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