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Paper 1 of 2 — GST 311 Entrepreneurial Skills

Level 300 ¢ First Semester ¢ PastQuestion

FEDERAL UNIVERSITY OF PETROLEUM RESOURCES, EFFURUN
Fan a

FIRST SEMESTER EXAMINATION. 2024/2025 SESSION

COURSE CODE/TITLE: GSE 311/ENTREPRENEURIAL SKILLLS

INSTRUCTURES: WRITE YOUR NAME ANAWERS IN CAPITAL LETTER. ANSWER
ALL QUESTIONS,

TIME: (SOMIN) (CANCELLATON INVALIDATES AN ANSWER)

MATRC.NO: DEPT/COLLEGE:
NAME OF STUDENT:

1. Entrepreneurship can be defined as a

WON NN rane n nnn NN NNN N€N NN NNN NNN NNN NNN NN NN renner aren are ccnnennenne and

4. The theory of Entrepreneurship investigates of assumptions

5. Two authors of Economic theory are --------------------- 2 9-92" and

6. refers to the process of developing a new business from idea

generation to execution.

7. The first step in new venture creation is identifying a__in the market.

8. and are two major sources of financing for new ventures.

9. Ina business model, companies sell products or services directly to consumers.
10. Entrepreneurs use to test their product idea with minimal investment before full-

scale launch.
11. A venture capital firm provides funding to high-growth startups in exchange for

12. In the Stage-Gate model, the "Gate" refers to a review process where decisions are made
about

\3., refers to the early-stage funding provided by individuals or small groups who are

Jooking to support entreprencurial ideas,

14. Market research helps understand ------ needs. competition, pricing sialegies, and

potential chalicnyes, Tm:

25. Who carries out the feasibility stud y? nnnnnn nn

32. Where components of a business plan are

pee eee nT and

isaconeceptor thought about a possible business, while a business opporturiuiy ts

a validated idea with market demand.

lo, A business opportunity exists when there is high market ------- and unmet needs.
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17, One way to test a business idea is by creating a ------- or sample product.

iS. The first step in tuming an idea into an opportunity is conducting -------

19, A business that is built from scratch by an entrepreneur is called a ------- business.
20, Investing in an established brand’s business model is known as a -------

21.4 business that focuses on online sales, digital products, or remote services ts part of the -

ee industry.
99. A sole trader iy g ------ eeeeee cece new e ee cen ee ee enne a
23. A partnership business consist of between ~ and persons

24 A feasibility sudy 16/8 -—-—

26. SWOT analysis is important to who?

and

33, Entrepreneur needs to be

34, What are the three ways an entrepreneur raise funds for his business:

35, Mention three objectives ofa business enterprise
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16.  The du
Al fundamentate
< t

b) als o new ventyre Creation Are @) ... . covororoonessoesseessses

17, New Ventu R s T Gy Tt
e Creat
a) ON 15 best described by foy (4) frameworks:
) et Y SOy )

18.  New Venture Creation simply means
19.  Entreprenedrial ricks mean:
20.  The process of New Venture Creation Is affected by variables
21, In entrepreneurship, projects are evaluated with the following techniques:

a) o e D)o : ST

d). ATy - ) ST TN O i s WL "
22. ForGS3ii,.. =\ oA . Conceptual/framework

Is adopted for the New Venture Creation process.
2. a). wenees and (b) i

are the full names of the lecturers that taught GS 311: Entrepreneurial Skills.
29,  Feaslbility studies s the

to the business plan of a business Organisation.
25.  Business plan is defined as
26.  Schumpeter in innovation theory, sees the task of entrepreneurs as
27,  Dr, Maney Udih refers to innovation theory as ... : -
28 In entrepreneurship, business location is influenced by the following factors in

setting up a business:

[ ) At Ve b)..

)i ST ) W)
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FEDERAL UNIVERSITY OF PETROLEUM RESOURCES,
EFFURUN.

FIRST SEMESTER EXAMINATION — 2017/2018 SESSION.
COURSE CODE/TITLE: Gseanﬁﬂmm{!ueuml. SKILLS

i ANSWER ALL QUESTIONS
CAPITAL LETTERS AND USE THE QUESTION ,”E(WW“ NAMES & ANSWERS IN

TIME: 1 HOUR (CANCELLATION INVALIDATES AN ANSWER)

BRI O PRI Yoo csos i sabto oottt atins

MATRIC NO.rvvc.cs.osversssisssnsasssssis. DEPTJOOLLEGE:ruvesanvrmsnmsenmssosssmssmenssssmenssssss &
i SECTION ‘A’ THEORY

1. Finance and Financial Management is not the only functional areas of
Entrepreneurship Management, others are: i)

o T L Y o o e A R -
v) . : i g rre—— Y et

2. Bank of Industry (BOI) is meant for 1)

3. Franchising is S8t up BS TOMOWS: ... irnsurmri st s sies s

As an entrepreneur, what physical components are required to set-up poultry

4.
business: i) B) = esessininsd
iii)... )
v).... |, ) Rk R
Wil R e . i) .

5. Entreprenaurial laws are fws that provide boundaries for business operations,

and it also brings: i) PR Ny A IR 5 s Y
) L. e VDLt | ) e

Apart from the Federal, State and Local laws in seétting up a business, we have
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Entrepreneurs are protected under the following laws: i)
| [ i Ty I
The history of Entreprengurship business in Nigeria can be broken down into the
following stages: 1)
T3 e i Wii)...
9.  Potential and existing entrepreneurs are faced with the following types of
entrepreneurial risk and they aret i)
| j I — i) .. iv)
10. Entrepreneurs can deal with risk in business with the following strategi
)] s oy i)
WY e o iv)
i1, @) There are 0 answer belore starting a business
b) Entrepreneurship is the
Fitrepreneur is the
12.  ‘uisiness owns Social duty to the following party of interest-stakehoiders
[H i)
) . iv)
b hings vi) vii)
13.  Risk Management is the effort designed to preserved assets and saming power
of the business, a€ such, it has the following basic elements: )
) iil)
14 Write short notes on the fallowing
a) Paspreneurs:
b) Wareprensurs:
c) Infopreneurs:
d) Intrapreneurs:
€) Extrapfemuﬁ:..
15,  List the sources of business ideas:
n FRC e s A | ) [ v i i)
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urship theories is made up ot FROCESS and PERSON
SINEss TroM SCRATCH ...

STHET Mg UP A BUS

¢ Venture Creation is

27. How many phases are involved in NVC siant from sorateh?
T HE e ' _ 2
rfm‘-"k"j Cvetieaesieenss variables that afTects New Venture Creation process.

28. There arc .

29. A graduate without i job is called:
is the conceptual framework adopted in NVC process for GSE 511

30, GARTNER'S MOPEL
=% " {0 LUl
31. DF'M')NSV UDLH. ... and TR '.r:mb\;"m‘:ﬁ ; N.L’.“Eu!hcblhu names of GSE 311 Lectures.
THE PROBABILITY THRT B_BUSINESS Wil COLIAPSE BDIEW THE FATNsE

32. Entrepreneurship risk is
Entrepreneurs are born and not made:  TRUE or FALSE

33

14, In Entreprencurship LUCK is needed: TRUE or FALSE

33, In Entrepreneurship good ideas are needed: TRUE or FALSE

36. Paspreneurs means: #re. fEOfLE THAT M'N["FE‘"W"“C{"P 13 Qov 1o Mhkes LeoME

37. Wareprencurs means: fite PEOECE Tt Pepts WITH sof Twaes To CREATS, WEALTH

38. Infoprencurs means: .. ; QUATE (NRRMATION, DA n
ARe EMPOLVERS Wiho THINE OUTSIDE Ti 80K THEY BRIAT BEI T8 1€ HENE Brlve

' LY TO PROVIDE SOTIONS 0 PROBLENS

39. Intraprencurs Means: -
PeoPrs THAT wokks EXTAN
EEROI. i

PROCESS | ..cversisdhenaonadssnssoiiaiasisniasiiac
YET TO Be £MPLOYEDBY GOVT

42. In one word. entrepreneurship is:
R GPADURTE wtto IS YEL 12 Pe STNSISEE
__to answer befare starting a business.

40, Extrapreneurs means: &

[n one word, entrepreneurs is: .. P

_Who can be an entrepreneur?. !

3
it. There arc  HUNDREDE DF BUESTIONRD....
45, Dr. Money Udih refers to innovation theory as: £ "PLL'TITTWNFBT&NT'HLTHECF'Y
46, Schumpeter sees the task of entrepreneurs as: (_R‘_&ﬂﬂ VE T’EQTKQCT“}H
47. The dual fundamentals for New Venture Creation are: ﬁiﬁﬂmEBS and PREPRE EDNESS
1e French word: ENTfe P&_Dﬁ&mEﬁN!NQTCTR 7Ty

48. The word Entreprencur originated from i
| oenoand ... 25 ..r.2uns Labour forces.

In small Organisation, we have between:
he work of Entreprencurs.

] "f",-‘
50). There 8r¢: ioeoesnses 'F-OM)'( W)
BEST OF LUCK - GSE DIRECTORATE - FUPRE.

phases in t
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H . Aateres
Y errsaursrsastiraseitns

. TRUE or FALSE

38 Premises: ' or FALSE
& D 1oR, THE. BUSNES

semed with Security Funds

i, or FALSE

olveney is 0. MEASIRE ACTNL (AHF (00!
TRUE or FALSE.

.. in entreprencurship
RNAGENIENT
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