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Level 100 ¢ First Semester ¢ PastQuestion

RESOURCES

FEDERAL UNIVERSITY OF PETROLEUM
EFFURUN, DELTA STATE

F MARITIME AND OFF SHORE STUDIES

ATE EXAMINATION 2024/2025 ACADEMIC SE

F ECONOMICS I, TIME: 2 HOURS.

COLLEGE O
SSION

SECOND SEMESTER UNDERGRADU
RSE CODE/TITLE: MAEF 101,/ PRINCIPLES O
INSTRUCTION: ANSWER ANY THREE QUESTIONS.

(23.3 mrks)

Ccou
DATE: 17" May, 2025.

1. What is supply? What are the factors that affect the supply of a commodity

> Define production. With the aid of a diagramme, discuss the three stages ofa firm operating in
the

short run. Which of the stages generate the optimum satisfaction? (23.3 mks)

3. Differentiate between micro and macro economics? (b) list and explain types of demand (23.3
mks)

4. Explain the working definition of Economics? (b) With the aid of a diagramme, differentiate
between

change in demand and change in quantity demanded. (23.3 mks)
5 What are the features of a perfect competition market?
(b) Define cost as an economists and as anon economists ( 23..3 marks)

Course lecturer: Prof. D.B Ewubare
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