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)UHTXHQF\�/HDUQLQJ

❖ 7KURXJK�H[SHULHQFH�SHRSOH�LPSOLFLWO\�DFTXLUH�DQG
FRUUHFWO\�XVH�IUHTXHQF\�LQIRUPDWLRQ��H�J���+DVKHU�	
=DFNV��������*OXFN�	�%RZHU��������
¥ )UHTXHQF\�RI�RFFXUUHQFH��EDVH�UDWHV�
¥ &RQGLWLRQDO�SUREDELOLWLHV��3�+_'��

❖ )UHTXHQF\�DFTXLVLWLRQ�LV�H[KLELWHG�LQ�VXEMHFW
EHKDYLRU
¥ 3UREDELOLW\�PDWFKLQJ��'LVWULEXWLRQ�RI�FKRLFHV
�DSSUR[LPDWHO\��PDWFKHV�WKH�SUREDELOLW\�RI�HDFK�FKRLFH

¥ 3HRSOH�FDQ�FORVHO\�HVWLPDWH�WKH�DFTXLUHG�SUREDELOLWLHV



([DPSOH��,GHQWLI\�)ULHQG�RU�)RH
❖ 'HWHUPLQH�ZKHWKHU�D�SODQH�LV�KRVWLOH�RU�IULHQGO\
EDVHG�RQ

◆ 5RXWH��RQ��5���RU�RII��5���D�FRPPHUFLDO�DLU�URXWH
◆ ,'��FRPPHUFLDO�UHVSRQVH��,'���RU�QR�UHVSRQVH��,'���WR�D�UDGLR
ZDUQLQJ

❖ 3UREDELOLWLHV
¥ 3�)�� ������3�+�� ����
¥ 3�,'�_)�� �3�5�_)�� �3�,'�_+�� �3�5�_+�� ���
¥ 3�,'�_)�� �3�5�_)�� �3�,'�_+�� �3�5�_+�� ���

❖ 'HVLJQ
¥ ���WULDOV�IRU�HDFK�VXEMHFW�����IULHQGO\�����KRVWLOH�
¥ (DFK�WULDO

◆ 3UHVHQW�HYLGHQFH
◆ 5HFHLYH�VXEMHFWªV�GHFLVLRQ��IULHQGO\�RU�KRVWLOH�
◆ 3UHVHQW�DFWXDO�LQWHQW
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&DQ�6RDU�/HDUQ�DQG�8VH
)UHTXHQFLHV"
❖ 6RDU�KDV�QR�GLUHFW�VXSSRUW�IRU�IUHTXHQF\�OHDUQLQJ�RU
IRU�SUREDELOLVWLF�VHOHFWLRQ�RI�FKRLFHV

❖ %XW��6\PEROLF�&RQFHSW�$FTXLVLWLRQ��6&$��FDQ�H[KLELW
IUHTXHQF\�HIIHFWV

❖ /HDUQLQJ
¥ 6XSHUYLVHG�LQGXFWLYH�FRQFHSW�OHDUQLQJ
¥ /HDUQV�D�PDSSLQJ�IURP�D�VHW�RI�IHDWXUHV�WR�D�FODVV
¥ 0DSSLQJ�LV�D�VHW�RI�UHFRJQLWLRQ�UXOHV
¥ $FTXLUHV�UHFRJQLWLRQ�UXOHV�IURP�DEVWUDFW��IHZ�IHDWXUHV��WR
VSHFLILF��DOO�IHDWXUHV�
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3UHGLFWLRQ�LQ�6&$

❖ 7U\�WR�PDWFK�UHFRJQLWLRQ�UXOHV�IURP�VSHFLILF
WR�JHQHUDO��EDVHG�RQ�WKH�QXPEHU�RI�IHDWXUHV
WHVWHG�E\�WKH�UXOHV�

❖ ([DPSOH����IHDWXUH�UXOHV����������
❖ 6WRS�ZKHQHYHU�RQH�RU�PRUH�UXOHV�ILUH�DQG
UDQGRPO\�VHOHFW�IURP�DPRQJ�WKH�SURSRVHG
FODVVHV



$SSO\LQJ�6&$�WR�WKH�)ULHQG�RU
)RH�7DVN
❖ 8VLQJ�'RXJ�3HDUVRQªV�6&$�
❖ )HDWXUHV�DQG�YDOXHV

¥ 1DPH��REMHFW�
¥ LVD��FRQWDFW
¥ 5RXWH��RQBFRPPHUFLDO��RIIBFRPPHUFLDO
¥ ,'��FRPPHUFLDO��QRBUHVSRQVH

❖ &DWHJRULHV
¥ )ULHQGO\
¥ +RVWLOH

❖ )RU�HDFK�LQVWDQFH��WULDO�
¥ )LUVW��6&$�PDNHV�D�SUHGLFWLRQ
¥ 6HFRQG��6&$�LV�WUDLQHG�XVLQJ�WKH�LQVWDQFH�DQG�WKH�DFWXDO�RXWFRPH
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([SODQDWLRQ�
:LWK�HQRXJK
WULDOV�6&$�OHDUQV
D�IULHQGO\�DQG
KRVWLOH�UXOH�IRU
HDFK�IHDWXUH�VHW�



0RGLI\QJ�6&$�WR�6XSSRUW
)UHTXHQF\�/HDUQLQJ��6&$�)�

❖ /HDUQ�D�GXSOLFDWH�UXOH�IRU�IXOO\
VSHFLDOL]HG�LQVWDQFHV

❖ )RU�H[DPSOH�
¥ ,I�5���,'��WKHQ�3URSRVH�)���)ULHQGO\
¥ ,I�5���,'��WKHQ�3URSRVH�)���)ULHQGO\
¥ ,I�5���,'��WKHQ�3URSRVH�+���+RVWLOH
¥ 6LQFH�6RDU�ZLOO�UDQGRPO\�VHOHFW�D�FODVV�

◆ 3�)_5�,'��� ����
◆ 3�+_5�,'��� ����
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6&$�)
SURGXFHV
EHWWHU�UHVXOWV
WKDQ�6&$�



&RQFOXVLRQ
❖ *ROGHQ�1XJJHWV

¥ 6&$�)��DQG�6RDU��FDQ�GR�IUHTXHQF\�OHDUQLQJ
¥ 3HUIRUPV�DOPRVW�DV�ZHOO�DV�5HVFRUOD�:DJQHU
¥ &RQVLVWHQW�ZLWK�LQVWDQFH�EDVHG�WKHRULHV�RI�OHDUQLQJ��H�J��
/RJDQ�

❖ /XPSV�RI�&RDO
¥ 'RHV�QRW�KDQGOH�WHPSRUDO�VHTXHQFHV�RI�IHDWXUHV
¥ 'RHV�QRW�SUHGLFW�RUGHU�HIIHFWV�LQ�EHOLHI�XSGDWLQJ
¥ 1R�WKHRU\�IRU�FRQYHUWLQJ�LPSOLFLW�IUHTXHQFLHV�LQWR
YHUEDOL]DEOH�RQHV

❖ &RDO�'XVW
¥ &XUUHQWO\�WLPH�LQFUHDVHV�ZLWK�WKH�QXPEHU�RI�UXOHV


