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EX:. ImpactAlpha (0=, 2026-10) — Ceniarth's impact-first portfolio is not making money.

ImpactAlpha (0|2, 2026-10) — MacArthur Foundation's 'impact banker'

gets a $750 million mandate, up 50% - ImpactAlpha (0=, 2026-10) — Adding impact

That's the point. -

investments to the philanthropic toolkits of grantmakers in aging - Pioneers Post (&=, 2026~

10) — Blended finance market remains resilient in 2025 despite aid cuts - Convergence report

4|
S

2]

1074, 5
I

447 D]
7

ol .
100 0
my oF
)
N o
th
<
|
~ A .mm
0
I o 7
n T
oD
== Dy Ko
T
o__.= ..nﬂ._ =3
ERRCUN
BT A

HItA 9| A[9] 7]

X231 O|L|ME|E, J2|1 2HE

ol

H} 2t
— O

et

t7I5ACh O = 0l=

N
el

Ch X

LK

7

ITHHIZL o] 7| E2 ol '7|Y EES| SHIE

OlAbS

SH

uz]
o

20| SRS MRl ExtER{0] A

<
il

t2ts Zdolct.

)
Ct. O] 2717t L2 HiZ o= & 70 2ol ULt


https://impactalpha.com/ceniarths-impact-first-portfolio-is-not-making-money-thats-the-point/
https://impactalpha.com/ceniarths-impact-first-portfolio-is-not-making-money-thats-the-point/
https://impactalpha.com/macarthur-foundations-impact-banker-gets-a-750-million-mandate-up-50/
https://impactalpha.com/macarthur-foundations-impact-banker-gets-a-750-million-mandate-up-50/
https://impactalpha.com/adding-impact-investments-to-the-philanthropic-toolkits-of-grantmakers-in-aging-podcast/
https://impactalpha.com/adding-impact-investments-to-the-philanthropic-toolkits-of-grantmakers-in-aging-podcast/
https://www.pioneerspost.com/news-views/20261008/blended-finance-market-remains-resilient-2025-despite-aid-cuts-convergence
https://www.pioneerspost.com/news-views/20261008/blended-finance-market-remains-resilient-2025-despite-aid-cuts-convergence

GHG ZEEZ2 9% 23 'S U ALt J|F0f chet 37 oA F4 20E =0, &
Ofst 400 H= OIS 2tAIXt 7+l 84%7t HEZnH A|E ~Eh, 24X 21tE AR Eadt= A
HMAE XIXIHCE HYOHX| AEME M2 0HA S, MEt: HY-X&EHsHIR ABM €2
ANE e J|E HEY QHIER|Qf [0 2 EJ_OWE ot2 87%2| XIX|E LUCE O{FH
CHS QIFStD 1 St oA AMSI=LIZE 7|9 2= SXMHEE A6 =L, O 7AIS &
7t HotLprt 2 MHEOo| E Z0o|Ch ST 7|YEE £QH2 2027'd 227, £Z2H2 20281 427
of LH2LC} REME 22 HE0| EHALC
KEUAYS X475 SA 7|E AYE L KREMREIXANZIES X&7Hsd Hnefl3] 9f
FAZAE 2OEL3E 47| B 5703 Bholl 221R{Ch 7|7 = ALRE EHOIX| UK AE2 A
HEHAAS St o|AS FE QQIOZ HEFT, = 3|A|7| &3] 2&2 At Z2IE HHE
A JHSiof| gtHsoF Stotn HRCH CHH2 Hiota AAHAW Z41 (20| ZACt 0|Z0M= B4
eI 3|7t E;ED AHOIEAERIEQ I EXIA} AL E0f0l Chet ZALS F& &% 210
Z5UCH CHoF CHE THA|E SXEXE7L 7|2 2H0] ChA|of] Eojol 35 WSS oFH X2 5%E de= &
CHOZ RO O RHR2 Al QRE & £ Ut FaCt

27 — %2 4% 5o 470= 57 ojX|7t TGHG ZZEZ=-SBTiy O|0F7|E CiR 1, X

™ 40t H|Zo =F Q= 0[0X| 11 ULt oh= OHA[0]| M= %|2 43 3Z40|Ct.

ot= AJAFE — =U 7|0 o= ME Al 25 0| 7|#52 ZFo|M Li2Ct. ot=

X&Itsd71E22l= 28 IH 7|&2 HEQE ot SAV|E M1zt H22E =
=8 2l= 7€ EEMOIA 2028 XA 10X A O TAL MEAREH 7|2
O|F o5t | = UL M| EFO| AS M FOiA2FS HEZat E2|o] HA| =
oA K| QIZEM FOHE 2= AXS (e 2 I 7|l =Xtz B0 M Qtof|A .t
OF FAH I} SHIARMUAEXZEHO| M2 I EXFAE &) ®IF| HHH
X 2= Xt2|0| S{ZCH= SEO|Ct.

> K
[T

-

[> rn r2 o ;°=*
Ny

[

-
ME — o] ZHNO| T WS SR oS (447 TN Lot A -
2

GHG Z2EE 371 o/ H - R 3/l 212 AF A - 0= S22 2I212])
ol X2 eIt Xt =0f o] X|H2 0|= Y A=A 2EATt o|Z2AH MBS JHel
Ofl7 S0 FFH|2F #2129 111IXI7f dEE= 5SS L Ol F= 21 580 &
THAl 12 S2RUCh BIF OfEA HAME=LE 0, O B2t SAIE HESE AEl2
F71 e LE7L X7t fiCt o|fs BEEO| X197} 5t 7| uf=2o|ct, XHrE X|E o
BBt o|A| 7|F0] Z= o|F SAIS] HIEO| =1, = SH H30| =8 =t =




motoll Mo|BtA] EE B S| si40] 7|HOl HISS HIRA Lt FAlS| Yol HX
0 FHS BIELE X12IS S2iM Ofe| A S HZICE

mn

SAtet iz, RE[6HAl= ZF2 dH Z=S Bo| ¢ 7|¥olct. AlF #Ha S2|H BiE
of 22|=|H SF 7M1t 2| FX= ZQl RO| QIS A Foiet EE0] H2ltt. ofsiE
= HAO| HOISOX[H E&E Yo HoE XA0| HUH S47|G0t Al2ALR|9] S4
2| MTHXOZ AHZICE E23iX|= B2 QB
J2|0 BE AN 280 tHES 2L o4 S Fel
Yol XIS THECE CHY TA[E 2

R
, 0= JHd 7|0 chst Rlckd of2d

S ]
N =
o
g e

=
rro:m
o

0
o o
T oz
& B
o
B

o oy
kJ
rr

koo

ro of
=
rir
A on
[ 0|.|-|
e
2
=2
Rl
rot
nz
MHO
mm
nx
10

=]
il
s 1

12
OF
=

dal

a
o

ap 7| 20] =H| JHH et
0 2027 2&7|0] LI2

ro
2
oo
|
m
3
oz
I
ol

40
mo re

3| 2EMAN 20284 QRSIIK| L A7t ZLY
U= A[ZHO[7| = BICt GHG Z2EE S8
"ot E2Ict =W 7199l X|&HsESE
= 20XM9f mdofHx| 7t20 QIS M - FoiAISf HIS S Wz ALl F= A
O[Ct FEXtAt= IR ARIMASXEHNY EE HHEA ZH0| S5 MHO|L
Hofst= 22 E % == ACL SHEX|&7sH7|E9 e 13 81t 9

Ext7h o 10c A0 HIFE ofE HENRIX] HHst= L =L AZAL=| 7}

=

2
&

1o a0

N
g
ro

Ry

|—
J
-
10
I-

ro p+
re

Ral
- re

- L

-t

=
l'_>.'.
ot

o

10
m 4o

A
g

h]
b
Hu

0l
LT

4>
$0
o

Ral

2
=~
>

ﬁ
Ho
9'_|-
o 02
o
St
of
i
mjo
k=)
=0}
HU
N
184
0

P

EE MEHAM H HEo
TMEDESE A

R >
rx 14
1T ol
Ot
Ral
&2

glo
=
ot
[0

N
x0}
-1
N
-
4.4
rr
i
N
1%
=
n
ol
E
FE
A
s
X
N
_lTl_
M
o
-oIr
=)
30
4%l
1

13 o

|0 o0
HU ox

o
rir
Okl
1= T

19| o|Fol At A

7189 HRo=Z

o
0%
o
rir
»
rlo
=
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EbA 3| JHH £7I - ESG Today (3, 2026-10) — EFRAG Sustainability Reporting Board Chair
Kerstin Lopatta Steps Down After 5 Months - ESG Today (2#, 2026-10) — SEC Drops
Investigation into BlackRock, State Street, with a Warning Over Participation in Climate
Groups


https://www.impacton.net/news/articleView.html?idxno=30169
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https://www.impacton.net/news/articleView.html?idxno=30101
https://www.esgtoday.com/efrag-sustainability-reporting-board-chair-kerstin-lopatta-exits-after-5-months/
https://www.esgtoday.com/efrag-sustainability-reporting-board-chair-kerstin-lopatta-exits-after-5-months/
https://www.esgtoday.com/sec-drops-investigation-into-blackrock-state-street-with-a-warning-over-participation-in-climate-groups/
https://www.esgtoday.com/sec-drops-investigation-into-blackrock-state-street-with-a-warning-over-participation-in-climate-groups/
https://www.esgtoday.com/sec-drops-investigation-into-blackrock-state-street-with-a-warning-over-participation-in-climate-groups/

=1
=

=

F2ECE.

El—T'—, |:|:-IO.|
ICt. O] &F0] 7]

i ' T2|0|Y'0| 20

o] it} — HSBCe] 5474 7HA of
toll B2 F2|= I 2Ch,

=
=

}

) =

[e]
CHES2 MU 2H 22 EF =7t OtL2t 28t RIRNZR: & +

ESG A7t 2259

C|A, CDP, QIZ|0|EXN

=cl 3=

20244 H=0iM O] &EF= M3 =2 7 otA[otet

i
ol

ol
K

1

nin

mujn!

i
i

=
532

—

—

Zd0|Ct. HSBC

—

—

SOt 4 Ut

2| SR MU= Fol7t gidt.

L=
==

f

0]

i

| 450l of=FEt

N
Al

|

[<)
—

mjsh SX['

I.

—

.
o

CH 23M7t Qlgst
MAC] 7= HAF 7|1E2E M= X0 122, Tf6H SXI<F &2

b
LS 1=

o

HAl= 2™S0| Ho|E et 'Sy
MO|X|

Xt
=

ZollM

i

—

.
O:

HOf|

E
A

L
—

)

7t24 5022 XA 7|

i

o
R
N~
0l

J1
10
0o

Kl

U

t

XEXISEL, ZHA| chah Aot CHEL] 11~12%7} 0]0] = =EHEHCZEO|Ct, E 11N

.|

X|7HK| 2

I.

KO
pal
od

.I

b

HHZ 2| 36%

=
[

IALE A=2 FEAE AIHX] 289 °F 40%, O thetEha

el 71222 |5 AE ofHX]

A
o

=

=

=ERMAE %

!

o) ) ==y |
O(&] ot& 2

=
OF=l HO|X|

CHE oA

b= OH K[ 01 A

—

£1 O|0|E

Z 0|0{X| 22 ULt

green loan-SA4CH

—

Gotots 40| XIXHA| =2 4Fo

A= (8 31 7|&E

XEX|EHH] 163 & 82, 7IXXMXITHA| 22722 5 5032(22%)

EE EACL

-
o

A X
4+Z0

-
ot

=0

¥

—_

-
o

4759t H|2

N —
=

= AlAF

b

—

-
o

ar
o0

)
%

xr
i g
<+

K

3
I

-

K

X

I.

od
KO0
Fr

q

XHEFO|

ofo
no

0 "ol 71=

=1
|

s

0| o= X|XtAl| LEO[LFO

50X & 43xX0| ==RH0|1, H|==3H 7|XXIA|EHA| 1602 Sol= 7%

1E| 10 QUL

—_

-
O

a
(4.4%) 50|t HHE = 1M0f| M 6X77kK| H|Zt

et Ct=A| Hotel= dlo|Ct. of

ofl A i = xH



HE — AS HIES St LU=t 5MZ829 37|18 HeCt (HSBC XI&7tsd A
M IHE - OlE2|o} ZY2H ZMCHE Heo| - I X|KHH| 21 WIH)
ol xI=

=2 Xt50| ofL|2t T H|EO|Lt. X|&7sAHA S
: A1 M3Xt AB0l == H|E0| 1FH|2HM 2 T
== Z2| §|==C} H| 80| ZICh HSBC= 0| NFH|E 2% It H+2 CHA[sH 9l

oHal
==}
UL, o[EHe|of SL2A2 ERMAS St 4E tidl X SE0[2t= 0[0] A=

AN
XALS MALD YCE = O ' £F'0| ofL|2t 'olo| A= FHO| A oI FATIY
I 8

WSO E7HL|SICH= HEE F 7(20] 22 F0 L=

—

2 Zolct

SAket IjXL RE[HX|= Z2 2% ESG HIHE 00| €2 T4 HAILL 7| 35
Y Q72 WOt = O ZHIC|A HTt FE HRICZ S0tE= F2It MZICE Bt 2t
T Haot SElof| AREHAM o] HTICH SEX|= Z2 YItE EE =Ho| 8l
= Al 7|HoICE "7t §leE o] &F0 S0{Z = glch = 7t Bo{X|H F2(7t
QLEE FXEA, Yot YHEO| B HIt 252l 7I¥2 Xl datet FR5H

512 &2 — EfO|Y- W, HHOMEE 20250 128 31 X|F JIES HEsHA
=AMZE O[WAE'T BHASY J|CIE'S X8 Y2 AR YUK BS AN He
o F4 7|Z2 gik X WY 2L o[ ot FYLWAIS| Cradt ZE Folct. of
S Sof ‘B B2 FYIY A =M IS 23 AN'HY 20| ojo] 23
HIOEIR ArE 4 = XN EE EX Y202 FokH, XAHOIC THE 0|23 HiFo|
AM2|gict. FuH 2 HSBC LAY HAAZL 0]0] we 9| ESG BItE 32i|
Sote A% AES M 4 ULk BZAPMASKTZO| o T TR St
2719j0| FAH2Y MHOR 22 WIS Kol =O|F 0]ofH ZHo|ct.

£117] 412 8. 98 M40 322 AT 'H4 Be|'7t AR HMECH A 9/
O QIC. WLV TOICE WHE0| C2D, B2 SHO| AT} HAE HQotE FRE
BT I HSBC AZOIAE M4 74 JIZ2 2%t 7|2jo| 0j2| Feker, 1 71Zo|
CAohE =44 EAISH 22 At fF0| B 4 QUCk EHASHE 2E(S SEAX|T 202
WMo SX|of chet AR SHHIA = o gLt

EX: ESG Today (ZA, 2026-10) — HSBC Launches Loans with Rates Tied to ESG Scores for
European Small, Medium Businesses - IMPACT ON (8=, 2026-10) — HSBC, ESG M4 2} 7| ¢
CHEZ22| ZF---0f| FHIC| A-CDP W2t HA| - ESG News (0| Ef2|0t, 2026-10) — Green loan, Banca
d'Italia propone criteri piu semplici per edilizia e immobili - IMPACT ON (8=, 2026-10) —
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https://www.esgtoday.com/hsbc-launches-loans-with-rates-tied-to-esg-scores-for-european-small-medium-businesses/
https://www.esgtoday.com/hsbc-launches-loans-with-rates-tied-to-esg-scores-for-european-small-medium-businesses/
https://www.impacton.net/news/articleView.html?idxno=30187
https://www.impacton.net/news/articleView.html?idxno=30187
https://esgnews.it/finanza/green-loan-banca-ditalia-propone-criteri-piu-semplici-per-edilizia-e-immobili/
https://esgnews.it/finanza/green-loan-banca-ditalia-propone-criteri-piu-semplici-per-edilizia-e-immobili/
https://www.impacton.net/news/articleView.html?idxno=30194
https://www.impacton.net/news/articleView.html?idxno=30194

AN

2 HOIE 43

10| LI2tCt. H|U[HE

=~

[=]
T

HEA

2 = A7t SA0f Lt

xFstALE 7|

E E
= T

2lE

T

| =]

1002
Ch 22|20 M= THE

AQIA B L 4

A

T

=

A=l FHLICE AMEHETE X

AL AARHESO| el 222 HEEH 7[YIHX[7t 3 E2{7HK| SRt 2=

=

=

12

|

2
=

o

wjzh — s}
Zdo|Ct. o|Of

|

T

| -

—

Ct

Al
A

ortr 7] — M)

=
=2

e

|AFZ H?

-

[°)
E 71 QAZ0t2 10

ik
o] § 217} F:2lo] o
O = 0|=33t KA "=t 2|AL
ALCL 3E A 2F 5,0002 Z&{0f| X|2 60%
EARL o
H AR

"SSHIH &Z0| otz

=
[=)

02

vy

o
p=1
=

7t 27tSottt. HYAtet FFS25

ol
—

i
33

o

-

ud

14.7%= 2| ZH2| 63.3%E =L}, &

7|¥0IL}. 0= 2
7,1502F S22 OpZs

X2 Xt7| 9

el

ARIA ZHHA0| =M QARO[ O] HaH 20

o

CE
=

H

J|

M a7 HEOUHKX| ArFof| thEoSt

o] &7|ell "4 K, HZ0|

=
i

2 mj3

Ab
=

[=1;
of

19214

—

—

NECPVEEART

AN

L

=
=
F

C
—

H

Ol
HES F= T2, MOt

.

t

—

off 2|AS RiCt. ofof ZHErAF 123204 3,5002 2 E Le{FICt SAOIAM

Ch 2
b

[H]
3
TF
ofu

fa §
[=]

ot

Chzl

=

=

0[0F7|

2], WS- A 2,1000F &2, £H 2,4002 ZHZ Liw CHED} X

=2
=71 — 22 43 32 270= 271 0|7t Tcommunity ownership

6,0002

ALF.

H

Z 0|0%|

ol
K
<+

479} Hl 2t

11



ME — A] 7XE HIRH 'RAI8 ZH0}

o
ZOp|ot A% - EEZE J|$He| HE - JUSE ME)

ol Xz &Rt UWE

[ =
PARINE =

-
rr
N
Of
r2
~
182
=2
40
[
o
ot
rr
Ra
M
o0&
N
L
52
=
r
4
~

o
rlo
ot
Rl
0

TSR] AT 2R YR o2t A2

AQ T YWES X7 ORXIY A7} EICH

Ju o oY mo o
=
i)
N
>t
o
Ral
An
1L
0Z
o
=]
I
o
4
N
o
o
o
00
Pal
)
m
Nk
>
=
ro
W Tir
>|'IJ
1[¥
Ral

()

JZ rr 4o 2 o

Kot oixl, REEHX|= B2 LA XHAE B2 2427t & S|AIC QI ZofL(t
n

o =
FEol ol 23 O|F 1} oiE S5S A EXl
t

|y O
i
x
o
ir
pa]
rir
Mo

14

0
rg
x

H
o |

I.

mo oz of»
M < oA

>
A T one My

10

rot
H
1A
ofo
|
m
k=]
(1=}
(-2
oE
H
L
2
x
rr
(00]
M0
No
(e}
o
=
ot
re
Jcl
oY
=
N
rhT
I3
fm
=
HU
et
o
P
of

o

rlo rir

S|
LI O[EX7I EHES 38 270t ZE2 Ot EZSCEL XF 8 = = U=
o 7 U

7EX|Ct. DHZfOILt SAHIE = AtelH

)
ic]
IE BT
I
£
=t
N
ro
HH
o
-
12
R
o
rio
1
> o
J'ﬂ'
_to'_l-
>~

0
>
of
0
H
o
08
mjo
T
0
o
=
50
i

o o1
+

>+
o
og
o

~ 0
Y
2 o b

N ©
™ 1o

rio
I e

o
Ral
!

=2
L
rot
oy
>
rr
10)
OF
I
J
o
o A
4>
30
iul

=
ot
10
ot ot oy
4> vy 0RO
o
°
-
T}

net o
=2
é
e
il
>
M

oy
A ot
ra
£0
1
19
_l-o'_l-
4>
£Q
n
rr
02 X
>+
N
n=
=
40
d

2
>
k=)
oz
X
fal
O
ot
-
rr
o
I
Ox
o M
il

o]

pie)
$Q

M
A0

EX: ImpactAlpha (0]=, 2026-10) — Public bid to acquire social film network Letterboxd is a
preview of people power - Impact Entrepreneur (0|=, 2026-10) — Infomaniak Lists on the
Swiss Exchange Without Selling Control - ImpactAlpha (0|2, 2026-10) — Afterglow Climate
Justice Fund raises $71 million to finance community-owned green projects - ImpactAlpha
(O]=%, 2026-10) — Greenwood Trust aims to rebuild the wealth of Tulsa's Black Wall Street
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https://impactalpha.com/public-bid-to-acquire-social-film-network-letterboxd-is-a-preview-of-people-power/
https://impactalpha.com/public-bid-to-acquire-social-film-network-letterboxd-is-a-preview-of-people-power/
https://impactentrepreneur.com/infomaniak-lists-on-the-swiss-exchange-without-selling-control/
https://impactentrepreneur.com/infomaniak-lists-on-the-swiss-exchange-without-selling-control/
https://impactalpha.com/afterglow-climate-justice-fund-raises-71-million-to-finance-community-owned-green-projects/
https://impactalpha.com/afterglow-climate-justice-fund-raises-71-million-to-finance-community-owned-green-projects/
https://impactalpha.com/greenwood-trust-aims-to-rebuild-the-wealth-of-tulsas-black-wall-street/
https://impactalpha.com/greenwood-trust-aims-to-rebuild-the-wealth-of-tulsas-black-wall-street/
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=K. Compromiso Empresarial (AH2l, 2026-10) — La inversion de impacto en Espafia se
duplica hasta los 3.200 millones en 2025 - Pioneers Post (8=, 2026-10) — Spain's impact
investments surpass €5bn - latest SpainNAB figures - ImpactAlpha (0|2, 2026-10) — Latin
America needs new investment architecture - ComunicaRSE (Ot23%lE|Lt, 2026-10) — La

economia del cuidado emerge como nueva infraestructura para la inversion de impacto
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https://hazrevista.org/innovacion-social/finanzas-sociales/2026/10/inversion-impacto-espana-duplica-3-200-millones2025/
https://hazrevista.org/innovacion-social/finanzas-sociales/2026/10/inversion-impacto-espana-duplica-3-200-millones2025/
https://www.pioneerspost.com/news-views/20261007/spain-s-impact-investments-surpass-5bn-latest-spainnab-figures
https://www.pioneerspost.com/news-views/20261007/spain-s-impact-investments-surpass-5bn-latest-spainnab-figures
https://impactalpha.com/latin-america-needs-new-investment-architecture/
https://impactalpha.com/latin-america-needs-new-investment-architecture/
https://comunicarseweb.com/la-economia-del-cuidado-emerge-como-nueva-infraestructura-para-la-inversion-de-impacto/
https://comunicarseweb.com/la-economia-del-cuidado-emerge-como-nueva-infraestructura-para-la-inversion-de-impacto/
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EX: NextBillion (0]=, 2026-10) — Right-Sizing IMM: Five Ways Impact Measurement and
Management Can Work for Enterprises — Not Just Investors - NextBillion (0|2, 2026-10) — Is
the World Bank to Blame for the Cambodian Microfinance Crisis? - Corporate Social
Responsibility & Environmental Management (2|, 2026-09) — Beyond the Badge: Do
Sustainable Business Certifications Reflect Employees' Workplace Experiences? - Percorsi di
Secondo Welfare (O|Ef2|0}, 2026-09) — Misurare non basta: come dare senso agli strumenti di
valutazione nel Terzo Settore - 2t0| Q! (8t=, 2026-10) — A 22X S H-H Lst=RH L,
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