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Ce: Chris Zuehlke <czuehlke@drwholdings.com>, Yasmeen Drummond 3 yal <aman.

Good evening everyone

Fiiday has come and gone without an objection raised from SBI. We will be moving forward to implement the changes included n these CIPs.

1 would like to remind everyone that you always have the right to propose changes - and can help implement changes - to the path that we take. To outine some of the ways in which you can change the trajectory of

Canton Coin
1. You can raise a CIP of your own at any time for any reason

2. Your designated SVC representative can start a conversation in an email or siack group with the other SVC at any time
3. You can have your own developers work on and propose changes to the code base for the SVC to adopt.

We would all benefit from greater direct participation from each of the SVs and encourage you to take any of the above actions and be proactive in helping us find the right way forward.

CIP 0001's changes mean that everyone will receive a weighting to represent their Tier(s) of participation. You can see the weights in the table below. Also, some multi-tier participants have the right to operate many

nodes but we will only grant the right to operate enough to stay at o below a 25% threshold per SV.

Max Node  Granted Node

SV Reward Operation Operation Operating
Weight | SVReward%  Rights Rights Node %
DA 28 32.94% 6 2 25.00%
DRW 24 28.24% 4 2 25.00%
Foundation 10 1.76% 1 1 12.50%
SBI 10 11.76% 1 1 12.50%
Nima / Lennar 10 11.76% 1 1 12.50%
Lov 3 3.53% 1 1 12.50%
w to have promising with other potential SV operators and expect this table to evolve before go live.
Thank you
Eric

On Fri, Jan 19, 2024 at 9:52PM W. Eric Saraniecki <eric@digitalassel.com> wrote:
Good evening everyone and congratulations on our first round of CIPs.

With one revision and 4 votes supporting the CIPs, they have passed with a caveat.

SBI has requested that they have one more week to get comfortable with the CIPs. | believe i's reasonable given some unique circumstances at SBI that they have another week to present a case for us to

reconsider our votes. If we don't hear from SBI by Friday, Jan 26th at 6pm ET, | will consider the CIPs officially approved.
If SBI presents a case to reconsider, we will do so in a timely manner.

Thank you everyone for your participation.

Eric
On Fri, Jan 19, 2024 at 8:13PM James Lang <james@libertycityventures.com> wrote:
Liberty Ciry Ventures votes in favor of the below.

James Lang
Managing Director

On Jan 19, 2024, at 10:54AM, W. Eric Saraniecki <eric@digitalasset.com> wrote:

Digital Asset also votes in favor of

CIP 0001

CIP 0002 (revision suggested by Cumberland)
CIP 0003 (revision suggested by Cumberland)
Thank you

On Jan 19, 2024, at 12:48 PM, Chris Zuehlke <czuehlke@drwholdings.com> wrote:

Al -

Our (Cumberfand DRW) votes for the current versions of each proposed CIP are as follows:

« CIP 0001 - Vote in favor of the proposal.
« CIP 0002 - Vote in favor of the proposal.
« CIP 0003 - Vote in favor of the proposal.

Thanks
Chris

From: W. Eric Saraniecki <eric@digitalasset.com>
Sent: Monday, January 15, 2024 3:19 PM
To: Yasmeen Drummond <yasmeen@nimacap.com>

Ce: Chris Zuehike m>; James Lang < + Aman Goyal <aman,

com:

Subjoct: [ext] Re: Very first Canton Improvement Proposals!

Good afternoon everyone

Please see revised CIP 0002 and CIP 0003 to reflect a $1 domain fee with other subsidies and crowding estimates adjusted accordingly

“This revised version is the default vote should you choose not to respond explicitl by Friday the 19th

Thank you

On Sat, Jan 13, 2024 at 11:28 PM Yasmeen Drummond <yasmeen@nimacap.com> wrote:

Agree - makes sense o explore

Get Outlook for IOS

From: Chris Zuehike <czuehlke @DRWHeldings com>
Sent: Saturday, January 13, 2024 5:18:36 PM
. Eric Saraniecki <eric@digitalasset.com>

Ce: James Lang <james(@libertycityventures.com>; Yasmeen Drummond com>;
Subject: Re: Very first Canton Improvement Proposals!

HiAI-

As Eric mentioned, we'd like to suggest a numerical change to CIP 2 while maintaining all other aspects of the proposal.

Specifically we suggest the domain fee stays at $1 and all assaciated values are scaled down similarly for the time being. Our thinking is that we are supportive of the other changes but believe

increasing the fee could negatively impact certain uses cases that are particularly sensitive to feed.

Rather than making the change now we think it makes sense to explore other approaches that account for the diversity of use cases that may ultimately deploy to canton and propose as

standalone CIP to address the fee.
Happy to discuss further or answer any questions.
Al the best

Chris.

On Jan 13, 2024, at 09:32, W. Eric Saranlecki <eric@digitalasset.com> wrote:

Hello avervone I'm aoina 1o postnone the deadiine on this vote to Fridav January 19th due 1o two main reasons: 1 Makina sure the SBI red who i sunnosed 1o ooine on these matters has had
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From: Chris Zuehike <czuehlke @DRWHoldings com>
Sent: Saturday, January 13, 2024 5:18:36 PM

To: W. Eric Saraniecki <eric@digitalasset com>

Ce: James Lang <james@libertycityventures com>; Yasmeen Drummond : yal <aman com>
Subject: Re: Very first Canton Improvement Proposals!

HiAN-
As Eric mentioned, we'd like to suggest a numerical change to CIP 2 while maintaining all other aspects of the proposal.

Specifically we suggest the domain fee stays at $1 and all associated values are scaled down similarly for the time being. Our thinking s that we are supportive of the other changes but believe
increasing the fee could negatively impact certain uses cases that are particularly sensitive to feed.

Rather than making the change now we think it makes sense to explore other approaches that account for the diversity of use cases that may ultimately deploy to canton and propose as
standalone CIP to address the fee.

Happy to discuss further or answer any questions.

Al the best

Chis

On Jan 13, 2024, at 09:32, W. Eric Saranlecki <eric@digitalasset com> wrote:

Hello everyone I'm going to postpone the deadiine on this vote to Friday, January 19th due to two main reasons: 1. Making sure the SBI rep who is supposed to opine on these matters has had
time to digest - we switched up the SBI rep mid-CIP

Hello everyone

'm going to postpone the deadiine on this vote to Friday, January 1th due to two main reasons:

1. Making sure the SBI rep who is supposed to opine on these matters has had time to digest - we switched up the SBI rep mid-CIP vote here to Aman (welcome!)
2. Cumberland is poised to make a minor counter proposal for CIP-0002 which | suspect will become the default position

Please let me know if you disagree and feel we should keep the 15th as the deadline

Eric

On Wed, Jan 3, 2024 at 3:49PM W. Eric Saraniecki m>> wrote:
Happy New Year everyone

1 have heard from and have spent some time discussing these proposals with a couple of you but not everyone.
Friendly reminder that Jan 15 is just around the comer.
Thank you!

On Fri, Dec 15, 2023 at 1:29PM W. Eric Saraniecki it com>> wrote:
Oh - and welcome to collective governance! Everyone has acknowledged the request to move forward on that action.

1l be sending the group some end of year updates next week and a few calls to action.

Eric

On Fri, Dec 15, 2023 at 1:28PM W. Eric Saraniecki i com>> wrote:
Hello esteemed Super Validators,

First, a big thank you to our founding Super Validator core who are the first to commit to operate Super Validators for the Canton Network. Without everyone's direct participation, we would not be
able to bring this full vision to life.

Given the current market conditions, filling the first Super Validator tier has proven to be a bit trickier than we had hoped at the outset and so we are proposing evolving the Super Validator Tiers
1o support a healthy and robust Canton Public Domain launch.

This will be some of the first important votes for the SV Collective and ' excited to be able to bring these three Canton Plans (CIP) for your Given we are entering
the holiday season, | kindly request a response of your intention to support each of the CIPs by no later than Jan 15, 2024. As a reminder, during the TestNet, failure to respond wil be considered
as a vote supporting the CIPs.

The altached CIPs propose modifying when Tiers can begin operating a Super Validator (CIP 0001). fine tuning some of the tokenomics (CIP 0002), and creating an additional behavioral
incentive in the Network (CIP 0003).

As a quick reminder, the current expected coin earnings per SV Tier is
Tier 1:~1.45%
Tier 2: ~0.45%
Tier 3: ~0.15%

This assumes that we fully allocate each tier. These numbers also assume there is exactly 6 months delay from the launch of Network to the launch of Tier 2 and 12 months delay from the launch
of the Network to the launch of Tier 3.

If you would like to discuss these CIPs with me directly or with the broader group, please let me know and | will coordinate.
‘Thank you!

W. Eric Saraniecki

Co-founder / +1 773 719 1983
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This message, and any attachments, is for the intended recipient(s) only, may contain information that s privileged, confidential and/or proprietary and subject to important terms and conditions
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0oL iLhd$>. If you are not the intended recipient, please delete this message.

This e-mail and any attachments may contain information that is confidential and proprietary and otherwise protected from disclosure. If you are not the intended recipient of this e-mail, do not

read, duplicate or redistribute it by any means. Please immediately delete it and any attachments and nolify the sender that you have received it by mistake. Unintended recipients are prohibited

from taking action on the basis of information in this e-mail or any attachments. The DRW Companies make no representations that this e-mail or any attachments are free of computer viruses or

other defects.
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