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1 Household Survey: Descriptive Waves

We conducted descriptive surveys with representative household samples in November 2021,
December 2021, January 2022, March 2022 and May 2022. The exact instructions vary somewhat
across these waves, although the key elements are constant. Below, we post screenshots of the
core part of the November 2021 survey, which is identical to the core part of the other surveys
(with the exceptions of dates and inflation numbers).
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2 Household Survey: Robustness waves

2.1 Household Survey: Robustness with structured measures (May 2022)

In May 2022, we conducted a survey with a household sample. We first ask our standard
questions about demographics and knowledge of past inflation. We next elicit narratives with
open-ended questions, confidence in their understanding of why inflation has increased, as well
as structured questions about the importance of different factors for past and future inflation. We
include the key screenshots below.
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2.2 Test-Retest reliability

In May 2022, we conducted a baseline survey with a household sample. We first ask our standard
questions about demographics and knowledge of past inflation. We next elicit narratives with
open-ended questions, confidence in their understanding of why inflation has increased. We
then re-invited participants from this survey to a follow-up survey 3 days later. The baseline
survey took place one day before the announcement of the latest inflation numbers, while the
follow-up took place 2 days after the announcement. This follow-up survey is virtually identical
to the baseline survey (with the exception of the layout and the current inflation rate provided to
participants).

2.2.1 Wave 1
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2.2.2 Wave 2
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3 Household survey: Pent-up Demand and Energy Narrative
Provision Experiment (April 2022)

In April 2022, we conducted an experiment with a household sample in which respondents are
randomly assigned to receive a narrative blaming the energy crisis for higher inflation, receive
a narrative blaming pent-up demand due to forced savings during the pandemic, or receive no
narrative. We also conduct a follow-up survey in which we elicit some of the outcome measures.
Below we post screenshots of the key survey questions.

3.1 Baseline Survey
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Treatment: Pent-up demand narrative
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Treatment: Energy crisis narrative
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Post-treatment outcomes
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3.2 Follow-up Survey
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4 Household Survey: Monetary Policy Narrative Provision
Experiment (June 2022)

In June 2022, we conducted an experiment with a household sample in which respondents are
randomly assigned to receive a narrative blaming the energy crisis for higher inflation or receive
a narrative blaming loose monetary policy for higher inflation. Below we post the survey screens
providing respondents with different narratives. We also conduct a follow-up survey in which
we elicit some of the outcome measures. Below we post screenshots of the key survey questions.

4.1 Baseline Survey
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Treatment: Monetary policy narrative
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Treatment: Energy crisis narrative
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Post-treatment outcomes
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4.2 Follow-up Survey
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5 Household Survey: Priming Experiment (December 2021)

In December 2021 we conducted an experiment with a household sample in which we
exogenously draw respondents’ attention to government spending. Below, we post the key
questions of this experiment.

Priming treatment (treated respondents only)
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Post-treatment outcomes
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6 Household Survey: Experiment on Narratives and the
Interpretation of Information (April 2022)

In April 2022 we conducted an experiment with a household sample. In a 2x2 design, respondents
are first randomly assigned to either receive a narrative blaming the energy crisis for the
increase in inflation or receive a narrative emphasizing the role of high government spending.
Subsequently, they are randomly assigned to receive one of two different expert forecasts about
future government spending. Below, we post the core survey questions of this experiment.
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Pre-treatment questions
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Treatment: Energy crisis narrative
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Treatment: Government spending narrative
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Treatment: Government spending increase
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Treatment: Government spending decrease

Post-treatment questions
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7 Household Survey: Media Experiment (February 2022)

In February 2022, we conducted an experiment with a household sample in which we give
respondents incentives to search for and read a news article about inflation. We post the survey
questions for the three waves of the experiment below.

7.1 Wave 1: Baseline
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7.2 Wave 2: Treatment

Inflation treatment
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Miami treatment

93



7.3 Wave 3: Endline
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8 Expert Survey (November 2021)

In November 2021, we conducted a survey with academic experts. We post the core survey
screens of the expert survey below.
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