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BITCOIN ON THE BALANCE SHEET.

On 8 February 2021, Tesla filed its 2020 annual
report and disclosed an aggregate $1.50 billion
investment in bitcoin. The card marks that public
disclosure. It does not place the purchases on the
filing date or claim a single transaction.

Tesla had changed its investment policy in January
2021, allowing some cash beyond operating needs
to enter alternative reserve assets. The bitcoin
investment followed that change. January is the
policy date in the filing; the precise purchase day is
not given.

The Investments disclosure appears in Note 23,
Subsequent Events: a development after the 2020
year end. Bitcoin payments were still described as
a future plan, subject to applicable laws and
initially limited. They were not announced as
already available on this date.

In the illustration, the recurring professor reads the
filing at a desk inside a night-lit showroom. A warm
lamp draws attention to the highlighted asset and
amount, while the silver car stays in the
background. The goggles, swept-back white hair
and familiar face connect him to card 047, carrying
a fictional observer into this new scene.

Beside the paperwork, an envelope marked
FUTURE holds another visual thread: a small car
silhouette recalls card 059. The January tab, Note
23 marker and February receipt invite the reader to
distinguish policy, disclosure and imagination.
BITCOIN ON THE BALANCE SHEET frames the
treasury story; the document, room and character
are an illustrated interpretation.

DETAILS IN THE ART

01  THE JANUARY TAB

JAN 2021 marks the investment-policy change. It does
not establish a purchase day. The tab sits above the
report, separating that timing from the February
receipt.
02  BITCOIN AND $1.50B

The highlighted pair names the asset and aggregate
investment. Their yellow strips form the scene's focal
point; the surrounding page lines are illustrative.
03  NOTE 23 AND THE FILING RECEIPT

NOTE 23 points to Subsequent Events. The separate
receipt carries the filing date, 08 FEB 2021. The paper
design is invented, not an authentic SEC facsimile.
04  THE RETURNING PROFESSOR

White hair, goggles and a lab coat bring back the
fictional professor from card 047. He acts as the
collection's observer, not a real Tesla employee or
historical witness.
05  THE FUTURE ENVELOPE

A car silhouette on the FUTURE envelope echoes card
059. This cross-card clue sits beside the filing, linking
the collection's visual stories without making a
historical claim.

SOURCE & ART NOTE

Sources: Tesla 2020 Form 10-K, Note 23; Tesla investor-relations
copy, p. 106; SEC filing record, 8 February 2021. The professor,
showroom, envelope and paperwork are stylized fiction. The report
and receipt are not authentic facsimiles. The phrase is approved
original editorial copy. Brand references imply no endorsement.
Artwork approval does not establish rights clearance; rights review
remains unresolved.
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https://www.sec.gov/Archives/edgar/data/1318605/000156459021004599/tsla-10k_20201231.htm
https://ir.tesla.com/_flysystem/s3/sec/000156459021004599/tsla-10k_20201231-gen.pdf#page=106
https://ir.tesla.com/_flysystem/s3/sec/000156459021004599/tsla-10k_20201231-gen.pdf#page=106
https://www.sec.gov/Archives/edgar/data/1318605/000156459021004599/0001564590-21-004599-index.html

