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Abstract

Self-supervised pre-training, where large corpora of unlabeled data are used to learn representations
for downstream fine-tuning, has become a cornerstone of modern machine learning. While a growing
body of work has begun to analyze this paradigm, existing bounds leave open the question of how
sharp current rates are, and whether they accurately capture the complex interaction between pre-
training and fine-tuning. In this paper, we address this gap by developing an asymptotic theory of
pre-training via two-stage M -estimation. A key challenge is that the pre-training estimator is often
identifiable only up to a group symmetry, a feature common in representation learning that requires
careful treatment. We address this issue using tools from Riemannian geometry to study the intrinsic
parameters of the pre-training representation, which we link with the downstream predictor through
a notion of orbit-invariance, precisely characterizing the limiting distribution of the downstream
test risk. We apply our results to spectral pre-training, factor models, and Gaussian mixture models,
obtaining substantial improvements in problem-specific factors over prior art when applicable.
Keywords: Self-supervised pre-training, two-stage M -estimation, Riemannian CLT.

1. Introduction

Self-supervised pre-training has emerged as a powerful paradigm for learning representations from
large corpora of unlabeled data, which are subsequently adapted to downstream tasks via fine-
tuning. This approach has achieved striking empirical success across a wide range of domains in
modern machine learning. For instance in computer vision, a growing body of contrastive, masked
reconstruction, and self-distillation methods (Chen et al., 2020b; Zbontar et al., 2021; Grill et al.,
2020; Oord et al., 2018; He et al., 2020; Wang and Isola, 2020; Chen and He, 2021; Bardes et al.,
2022; He et al., 2022) have demonstrated that high-quality features can be learned without manual
annotation and transferred effectively across tasks. More broadly, large language models and vision-
language models trained on massive unlabeled or weakly labeled corpora have shown that pre-training
can endow models with general-purpose capabilities that substantially reduce the amount of labeled
data required for downstream adaptation (Devlin et al., 2019; Brown et al., 2020; Radford et al.,
2021; Oquab et al., 2024).

Motivated by these empirical advances, a growing body of theoretical work has begun to
investigate self-supervised pre-training, including contrastive learning and other variants, from a
statistical perspective (Saunshi et al., 2019; Tosh et al., 2021; Lee et al., 2021; HaoChen et al.,
2021; Cabannes et al., 2023; Saunshi et al., 2022; Ge et al., 2024; Lin and Mei, 2025). Despite the
varying problem setups, loss functions, and structural assumptions in these works, a central question
across much of this literature is: when does the two-stage pipeline of pre-training on unlabelled data
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followed by fine-tuning on downstream task data provably outperform training from scratch on the
downstream data alone? A closely related question involves the marginal value of pre-training data:
when is the downstream task error fundamentally bottlenecked by the amount of labeled fine-tuning
data, so that additional pre-training samples yield diminishing improvement for downstream task
performance?

While recent works have made some progress towards answering these questions, we still lack
an instance-optimal theory that precisely characterizes the role of pre-training loss, data distribution,
and representation properties in downstream task performance. Indeed, much of the existing theory
focuses on sufficient conditions and upper bounds, leaving open the question of how sharply current
rates capture true behavior. Moreover, available results are typically not instance-adaptive: they do
not explicitly reflect the interaction between the specific pre-training and fine-tuning distributions,
losses, models, and representation structure. Contrast this to standard supervised learning, where
classical M -estimation theory provides instance-specific asymptotic characterization of the excess
risk; these bounds then serve as a benchmark for deriving sharp non-asymptotic results (Spokoiny,
2012; Frostig et al., 2015; Ostrovskii and Bach, 2021).

Our contribution. In this paper, we take a step towards
bridging this gap by developing an asymptotic theory of self-
supervised pre-training followed by fine-tuning with linear

regression, in the joint limit of pre-training and fine-tuning ,
data. Let o := m/n denote the ratio of pre-training samples w 7 dbace
to downstream labeled samples. Our main result shows that = 2

the scaled downstream excess risk of the two-stage estimator log o
decomposes into two leading contributions: an intrinsic fine- o0

tuning term, corresponding to well-specified least-squares
regression on the limiting representation, and a pre-training
interaction term that decays as 1/« (see Figure 1). Thus,
as the amount of pre-training data grows relative to down-
stream data, the pre-training interaction term vanishes, and
the risk approaches the well-specified linear regression floor.
Importantly, our result identifies a precise threshold characterization (i.e., & > ag) where pre-training
plus fine-tuning provides strict improvement over a downstream-only baseline. Applying our main
result to several case studies—including pre-training with a spectral loss, a latent factor model, and a
Gaussian mixture model—illuminates substantial gaps in problem-specific factors in prior art.

—— downstream-only (6 o )
— pre-training (2)) + fine-tuning (6)

Asymptotic scaled risk

Figure 1: Schematic risk crossover.
Here, dp.c and d.g denote the ef-
fective numbers of parameters in
the downstream-only and known-
representation limits, respectively.

A key technical challenge which arises in our analysis is that pre-training estimators are often
identifiable only up to a group symmetry, which complicates the direct application of two-stage
M -estimation theory (see e.g., Pagan, 1986; Newey and McFadden, 1994). We address this challenge
for a general pre-training loss that learns a representation used in downstream linear regression. We
first establish asymptotic normality of the intrinsic pre-training representation by building on recent
results in Riemannian M -estimation (Brunel, 2023). We then link pre-training and downstream
regression together via a key conceptual step that identifies structural conditions on the learned
features that ensure orbit-invariance of the downstream predictor. Our general proof strategy should
be broadly applicable beyond analyzing self-supervised pre-training pipelines, and we discuss future
extensions in the conclusion.



THE ASYMPTOTICS OF SELF-SUPERVISED PRE-TRAINING

2. Related Work

Our work draws on ideas from self-supervised learning, the asymptotic theory of two-stage estimators,
and Riemannian M -estimation. We defer a more comprehensive discussion of related work to
Appendix A, and focus here on the prior work most directly relevant to our contributions.

Most related to our work are Cabannes et al. (2023); Ge et al. (2024); Zhai et al. (2024). First,
Cabannes et al. (2023) studies a VICReg-style (Balestriero and LeCun, 2022) pre-training loss
combined with downstream RKHS regression. They control the downstream test risk by the (scaled)
pretrain loss, which they bound using Rademacher complexity arguments. While their downstream
RKHS setup is more flexible, our analysis holds for more general pre-training losses. Next, Ge
et al. (2024) combine MLE pre-training with ERM fine-tuning. Their x-informative condition shares
high-level similarity with our goal of quantifying invariance in pre-training; however, the details
differ substantially from our geometric approach. Finally, Zhai et al. (2024) study downstream error
through the lens of RKHS approximation, showing that downstream error is influenced by two key
terms: (a) the complexity of the RKHS induced by the augmentation distribution, and (b) how well
the pre-trained encoder approximates the induced augmentation RKHS. In the aforementioned works,
whether or not the upper bounds achieve optimal dependence on problem-specific constants is left
open. In Section 6, we show non-trivial gaps between the upper bounds provided by Cabannes et al.
(2023); Ge et al. (2024) and those that arise from our asymptotic analysis in several settings.'

3. Problem Formulation

Let pipre and piqown be probability measures on input spaces Z and X, respectively. We consider

two training datasets: (i) a pre-training dataset DI()%) = {z }g”zl, where z; i pre, and (i) a
iid.
0 = {(@s, i)}y, where (z5,4:) K (X,Y) and X ~ figown. The

datasets DI()ZZ) and D" are drawn independently. The pair (X, Y") is further assumed to satisfy:

down

downstream dataset D

Y=f(X)+e, El|X]=0  o?=E[*]|X]< o0, (3.1)

for some unknown regression function f, : X — R. Towards parameterizing f,, we fix a feature
dimension p € N, and consider a differentiable representation 1 (z, w) € RP, where w € R% is
the representation parameter. For each w, define the linear hypothesis class H,, == {fg., | 0 € RP}
with fy ,(x) = (0,9¢(x,w)). We assume that f, in (3.1) is well-specified with respect to F :=
Uwerao Huws i-€., fi € F. Let (wy, 0,) denote a pair such that f, = fj, w, -

Notation. Throughout, L? := L?(jigown ) denotes the Hilbert space of real-valued square-integrable
functions g : X — R with inner product (g, h) = Ex~,,,..[9(X)h(X)]. The notation < denotes

convergence in distribution, and L, denotes convergence in probability. The set By(w,r) == {w €
R? | |lw|| < r} denotes the closed fo-ball of radius 7 in R%; we drop the subscript d when the
dimension is implicit. The set O(p) denotes the orthogonal group O(p) == {Q € RP*? | QTQ =
QQ" = I}. Finally, (-)* denotes the Moore-Penrose pseudo-inverse for a matrix.

1. The bounds from Zhai et al. (2024) are not directly comparable, as discussed further in Appendix A.
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3.1. Pre-training Loss, Downstream Least-Squares Estimation, and Final Test Risk

Pre-training objective. Let /. : R x Z — R denote a pre-training loss which is twice continu-
ously differentiable with respect to w for almost every Z, and let Lye(w) = Ezy,,. [Kpre(w; Z )]
denote the corresponding population-level pre-training loss. The pre-training stage solves:

1 m
Wy, € ar mer wD = — re(W; 2 3.2
m wgequO p e( pre m g pre J ( )

Our notation deliberately abstracts away the specific form of the pre-training loss; the analysis applies
broadly to standard contrastive and representation-learning losses used in practice.

Downstream estimation. The downstream estimator uses both the pre-trained parameter w,,, € R%
(n)

2
down [0 cOmpute:

and the downstream training data D,

R . . N 1 &
Omn € areg gun Ldown(ﬁ;wm,Déozm) = - g (yz — (0,¢(xi,w)))2. 3.3)
eRp i=1

The resulting predictor for the downstream task is then fmn() = <ém7n, Y-, Wm)) € Hap,,-

Final test risk. Let (X,cw, Ynew) be an independent test pair with the same distribution as (X,Y)
(cf. (3.1)). We focus on a conditional notion of test-time risk that conditions on the realized
pre-training dataset and downstream design, while still averaging over downstream label noise.
Specifically, write X.,, := (X}, ..., X, ) and define the (conditional) test-time risk:

R(DI()re)len) = [( new fmn( new)) ‘Dr()?é)yXln] (3.4)

With this notation in place, the main goal of this work is the following asymptotic characterization.

Goal: Characterize as (m,n) — (00, 00), with m/n — a € (0, 00), the joint-sample limit:

Em = n(R(DlgrQ,Xln) - 02> 4 oe.. (3.5)

Interpreting the distributional limit (3.5). From (3.5), several important implications follow. By
Fatou’s lemma, we have the lower bound E[&,] < limy, , E[&,, ] (here, lim,, ,, is understood as
(m,n) — oo with m/n — «), which gives statistical lower bounds on the downstream performance.
If the sequence {5, }m,n can be shown to be uniformly integrable, then this lower bound can
be upgraded to equality, which yields an exact characterization of the asymptotic excess risk in
expectation. Absent uniform integrability, we can still compute exact asymptotic high-probability
upper bounds: since P(E, > t) = limy,, ,, P(E,,,, > t) for any ¢ > 0 (assuming &, is a continuous
distribution), letting ¢(&) be such that P(E, > t(6)) = 0, we have that P(&,, ,, = t(0)) = d+0pm n(1).
In this work, we do not show uniform integrability, as this generally requires additional small-ball
assumptions (Mourtada, 2022) on the features, which are not actually needed for (3.5) to hold
(cf. Remark B.2).

The risk definition (3.4) takes the conditional expectation over the randomness in (Xpew, Ynew)
(n)

and over the downstream label noise in D down

(i.e., over (Y7,...,Y,) conditional on X7.,), holding

2. When ém,n is not unique, we define it as the minimum Euclidean norm solution.
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fixed Dgé) and X1.,,. This is intentional, as it allows the limit analysis to focus on the interaction
between the pre-train and fine-tune covariates (Dg;é) , X1.n); see Appendix F.3 for more discussion.

4. Symmetries of the Two-Stage Pipeline

Section 3.1 defines a two-stage M -estimation procedure via (3.2) and (3.3), which in principle can
be analyzed using the standard toolkit for classical M -estimation: consistency, asymptotic normality,
and delta-method expansions (Van der Vaart, 2000). However, a crucial technical hurdle is that many
pre-training objectives are invariant under symmetries, i.e., there exists a compact Lie group G acting
smoothly on feature parameters R% such that

lpre(g - w; 2) = lpre(w; 2), forallg € G, w € R?, 2z € Z. 4.1

Concretely, consider a simple setting where Z = R¢ and we aim to learn a linear representation
Y(x, A) = Az with A € RP*? in pre-training. Now, consider any family of pre-training losses
(e.g., contrastive losses such as SImCLR (Chen et al., 2020b; Oord et al., 2018)) that act on this
representation through a similarity measure sim(x, z’; A) := (¢(z, A), (2, A)). This similarity
measure, and hence the pre-training loss, is invariant under any orthogonal transform @ € O(p), i.e.,
sim(z, 2'; A) = sim(z, 2’; QA).

Consequently, population minimizers are typically not identifiable: if w minimizes L.(w),
then the entire orbit [w] := {g - w | g € G} does as well. This lack of identifiability rules out both
consistency and asymptotic normality for the direct parameter w. One of our key contributions is
to make explicit the types of symmetry encountered in self-supervised pre-training—in a way that
remains compatible with asymptotic analysis—utilizing concepts from Riemannian geometry and
smooth manifolds (Lee, 2018).

4.1. Manifold Identifiability and Asymptotic Normality

The invariance (4.1) implies that the intrinsic parameter is an orbit [w], i.e., an element of the quotient
R% /G. Rather than work directly with the quotient, we represent it through a descriptor map
D : R® +— RY that is (a) constant along orbits: D(g - w) = D(w) forall g € G, w € R%, and (b)
separates orbits locally around w,: Jr > 0 such that for w, w’ € B(w,, ), we have D(w) = D(w')
iff w’ € [w]. We will also require that M := D(B(w,,r’)) C RY, for some 0 < 7’ < r, is a well-
defined C? embedded sub-manifold with €, = D(w,) in its interior; Assumption E.1 details the
minimal assumptions needed for D to satisty these requirements. We endow M with the Riemannian
metric inherited from the ambient Euclidean space R?. Accordingly, for 2 € M we write To M
for the tangent space, and denote by grad Lpye(2) € ToM and Hess Ly (Q2) : To M — ToM the
Riemannian gradient and Hessian of L, restricted to M.

Identifiability in descriptor coordinates. We will study pre-training through the induced estimator
Q= D(tbyy,), rather than through the non-identifiable representative 1, itself. We start by
assuming the population minimizer €2, := arg ming D(R90):={D(w)weR0} Lo () is unique in the
descriptor space. We overload the notation Lyye(f2) = Lye(w) for any w € D~1(€2), which is
well-defined as Ly, is G-invariant (cf. (4.1)). Since €2, is unique and lies in the interior of the
manifold M, we have grad L;,.(€2.) = 0. To obtain local quadratic control and a well-posed
second-order expansion on M, we further assume that Hess L. (£2,) is invertible on the tangent
space: there exists y¢ > 0 such that for all v € T, M, (v, Hess Lpre () v) > p [/
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Asymptotic normality on the descriptor manifold. Let H, = Hess L. (£2.) denote the Hessian
of the population pre-training loss, and let 3, := E[grad fpre(€%; Z)grad fpre(4; Z) '] denote the

Fisher Information of the pre-training score. Writing v, := logq (2m) € T, M, then under the
regularity conditions stated formally in Assumption D.5, we show (Theorem D.7) that:

Vv, S N(0, HT'S,HY)  in To, M. 4.2)

Equation (4.2) is the manifold analogue of classical asymptotic normality for the pre-training
estimator. It follows by extracting out the asymptotic normality argument from Brunel (2023),
replacing geodesic convexity assumptions with local smooth regularity conditions that apply to our
pre-training setting; see Appendix D.4 for a detailed discussion.

4.2. Relating Pre-training and Downstream Estimation via Orthogonal Equivariance

As detailed in Section 3, the downstream stage depends on the pre-training stage through the
representation map (-, Wy, ). However, as the symmetry in (4.1) precludes ,,, from asymptotically
converging to a fixed optimal parameter value, this implies that the convergence of both (-, W)
and its induced linear hypothesis class H;,, are not well-defined without extra structure. To handle
this issue, we assume that the symmetry of pre-training is compatible with downstream prediction in
the sense that the induced hypothesis class is orbit-invariant: Hg.., = H,, forall g € G, w € R%.
This condition expresses that different representatives within the same orbit [w] yield the same
family of predictors. However, this assumption alone is insufficient: when the OLS minimizer
(3.3) is not unique, different pre-training parameters w,, within the same orbit can still lead to
different minimum-norm choices. Therefore, we introduce the following condition, which we call
orthogonal equivariance to address this issue. Specifically, we assume there exists a homomorphism

p: G~ O(p) (i.e., p(g192) = p(g1)p(g2) for all g1, g2 € G) such that
Y(z,g-w) = p(g)Y(z,w), forallg € G, w € R®, z € X. 4.3)

Under condition (4.3), since different representatives w in the same orbit correspond to orthogonal
coordinate changes in feature space, the corresponding OLS minimizer will be constant on the orbit.

Lemma 4.1 (Orbit-invariance of the minimum-norm downstream predictor) Assume the orthog-
(n)

down
Let 0., denote the minimum norm solution of the downstream OLS (3.3) with features 1(-, w), and

fuw(x) = (0, Y (x,w)). Then for every g € G, fg.u(-) = fu(-).

Lemma 4.1 states that under (4.3), an intrinsic downstream feature map can be naturally defined
on the orbit [w] of each parameter. To see this, since D is constant on orbits, it induces a map on
the quotient, and we use the descriptor €2 := D(w) as a representative coordinate for the orbit [w].
Then, Lemma 4.1 implies the feature map ¢(z, 2) = v (z, s()) is intrinsic for € M, where
5: MNB(Qy, ") = B(ws,r') is a C? local lift for some 7" > 0, satisfying D(s(f2)) = Q.3

onal equivariance condition (4.3). Fix a downstream dataset D and a parameter w € R,

5. Main Result: Asymptotic Behavior of the Test Risk

We now state our main result, which characterizes the joint-sample asymptotic behavior of the
conditional test risk (3.4). We first introduce the operator notation used in the theorem statement.

3. The choice of s is not unique; Appendix E.2 develops a vector-bundle viewpoint showing that (i) the induced
representation is well-defined on the quotient and (ii) the feature map ¢(z, ) is differentiable whenever s and 9 are.
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5.1. Operator Notation and First-Order Residual Expansions

Let Ho C L? denote the downstream function class induced by ¢(-, Q) and I1g, be the population
L?-orthogonal projector onto Hg. Define the residual eq := (I — Ilg) f, and Rep(Q) = [leq|7,.
Note that under our well-specified setting f, € F, eq, = 0. Define the effective dimension
det () = dim(Hq) = rank(X(£2)) for a descriptor §2.

The pretraining contribution is controlled by the first-order behavior of the residual e around €2,.
We assume that this residual admits a first-order expansion in normal coordinates, i.e., there exists a
bounded linear map £ : T, M > L? such that ey, () = £(v) + o([|v]]) in L*. Appendix G.2
gives sufficient structural conditions for such an expansion, which we now highlight. Let N, =

ker(Tq,), Ey := N, A, :=Im (Te ) and define the activated null-direction span:

xpa, (v) | B

By :=Im ((I - HAU)Tepr*('U)‘N*) :

We assume that there exists a stable limiting span of null directions (Assumption G.4), meaning that
the projectors IIz, converge in operator norm to a limiting projector I1z,, with By C Hé*. Define
the active dimension dact(€2) == dim (HQ* &) Bo), which denotes the total limiting downstream
degrees of freedom: the original effective dimension deg (€2, ) plus the activated null directions. Let
II, := Ilg,, and let 6, € E, denote the unique coefficient vector with T, 6, = f,. Under these
conditions, the residual linearization has the form:

L(v) = —(I — I, — Hg,) DT, [v]b., v € To, M. (5.1

The projector I — 11, — Iz, removes both the original well-specified span and the limiting active
null-direction span; only the remaining first-order variation contributes to representation error. For
the regular case By = {0}, the active and effective dimension coincide, i.e., dact(€2) = deg (€2).

5.2. Asymptotic Behavior of the Conditional Excess Test Risk

With this first-order expansion in place, we now turn to our main object of study: the scaled excess
test-risk &, ,, in (3.5), obtained by conditioning on the realized pre-training sample and downstream
design, and averaging only over the downstream label noise and the test pair. Accordingly, &,
is a random variable measurable with respect to the joint law (Dgﬁ,), X1.n), which we take all the
convergences below with respect to. The following is our main result, which characterizes the
asymptotic behavior of the conditional excess test risk.

Theorem 5.1 (Main result: asymptotic behavior of the conditional excess test risk) As-
sume both the pre-training regularity conditions in Assumption D.5, in addition to the downstream
regularity conditions Assumption G.1-G.4. Then, along any joint sequence (m,n) — (00, 00)
withm/n — o € (0, 00), the (scaled) conditional excess risk €y, , admits the distributional limit

2\ d 2 —il 2
Emn=n(RDL, Xin) = 0?) % ()  + oL@, G2
N—— —_——
OLS term on active limiting class ~ Pre-training interaction term

where Z ~ N(0,V) with V := H 'Y, H_ ', where H, (resp. ) denotes the Hessian (resp.
Fisher Information matrix) of the pre-training loss (cf. Section 4.1).
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Theorem 5.1 shows that the (scaled) conditional excess risk &, , converges in distribution to a
random variable with two distinct terms. The first term, o-2d et (€2), is the downstream OLS degrees-
of-freedom contribution on the limiting active class g, & Bo. The second term o~ *{|£(Z)||7, on
the other hand captures the interaction between the pre-training loss and the downstream regression
problem. As the pre-training data starts to dominate the downstream data (i.e., « — 00), the
contribution of the second term correctly vanishes. The remaining term is the downstream OLS
degrees-of-freedom contribution on the limiting active class; in the regular case By = {0}, this
reduces to the risk of well-specified OLS on Hq,. On the other hand, when pre-training data is
relatively scarce compared to downstream (i.e., « — 0), the second term is dominant in (5.2), as the
bias of the learned pre-training features becomes the limiting factor in the two-stage estimator. In
Section 6, we instantiate Theorem 5.1 on several examples to illustrate how the assumptions translate
over to concrete problem instances, and how the pre-training interaction term scales in practice.

Downstream-only baseline. To further interpret Theorem 5.1 and the risk-crossover picture in
Figure 1, we compare to the empirical risk minimizer over F using only Dgzzm, in the regular case
By = {0}. Specifically, define fP*° € argmin;c» = 3" (y; — f(x;))?. For a regular realization

(O, wy) of fy, define dy,ge as the rank of the linear map

d
(60, 0w) a S0, 450, w,+t5w-
t=0

Thus d},ge is the dimension of the tangent space to the full downstream-only class F at f,. This
should be contrasted with deg (€2, ), which is the local dimension of the fixed representation class Hq,
appearing after pre-training. Assuming the standard regularity conditions for nonlinear least squares
at the function level—i.e., differentiability of the parameterization, finite moments, and constant
rank of the tangent map in a neighborhood of a regular realization (6, , w,)—the downstream-only
baseline has leading scaled excess-risk limit 0-2d},e, Whereas Theorem 5.1 gives the two-stage
limit 02deg () + o H||L(Z)||2,. Therefore, if dpase > deg(€%),* then, under uniform integrability

of the downstream-only and two-stage scaled excess risks, the two-stage procedure has smaller
EL(Z)]?,

asymptotic risk in expectation whenever o > ag == e —den (L))

6. Examples

In this section, we apply our main result (Theorem 5.1) on a few concrete self-supervised learning
examples. For each setting there are two key steps: (i) defining the minimal problem-specific structure
to satisfy the assumptions of Theorem 5.1, and (i) calculating the instance-specific bound from (5.2).
Here, we describe the main setup and assumptions, deferring specific computations to the appendix.
For our examples, we restrict attention to the regular case By = {0}. Geometrically, this rules out
the activation of coefficient directions that are null at €2, under infinitesimal perturbations of the
descriptor. Under Assumptions G.2 and G.3, this is precisely the setting in which the population
projector €2 — Ilq is Fréchet differentiable at 2. In this case, the residual linearization is given by

L(v) = —Dlg,[v]f, = (I =g, )DTq, [v]fr,  veTg M. (6.1)

4. By Proposition G.23, if dhase = dest (2x), then £ = 0. In this case, pre-training does not reduce the local downstream
degrees of freedom; it only identifies an equivalent parametrization (e.g., invertible coordinate change).
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6.1. Linear Spectral Pre-training

Inspired by the problem setting considered in Cabannes et al. (2023), we first consider a linear
spectral contrastive objective; proofs for this case study are given in Appendix H.

Data model. Let 2 € R? denote a generic unlabeled pre-training sample with mean zero and
covariance Yo = E[zz "] € R4, A positive pair consists of two augmented views (z,z1) of
the same underlying instance. We define the cross-covariance matrix E;{re = E[z*2 "] and assume
that (z, ") is exchangeable which implies that E;re is symmetric. A negative sample x~ is an

independent copy of z, independent of (z, z™). We group the samples as z := (z,z",z7).

Linear features and spectral loss. Fix a representation dimension k& € [d] and consider linear
representative-level feature maps v(xz, A) :== Az € R* for A € R¥*<, For any such A, define the
Gram matrix (descriptor) M4 := AT A € R%*?, Here, we retain the notation A for the representative
parameter (corresponding to w) and write M for the Gram descriptor (corresponding to €2). Motivated
by prior work on spectral contrastive objectives (HaoChen et al., 2021), we consider the following
(single-negative) spectral loss and define the per-sample objective

Copec(A; 2) = =2 (W(x, A),p(z, A)) + (P(z, A), ¥ (z~, A))*. (6.2)

Symmetry, quotient, and descriptor. The loss (6.2) depends on w only through M4 = AT A. Let
G = O(k) denote the group of k x k orthogonal matrices acting on R**? by left multiplication. Then
lspec(QA; 2) = lpec(A; 2) for all Q € O(k) and all 2, and hence ﬁpre and L. are invariant under
this action (cf. (4.1)). Moreover, the representative-level feature map is orthogonally equivariant
(cf. (4.3)), that is, ¢(z, Q - A) = Q(x, A) forall z € R? and Q € O(k). A natural orbit-invariant
descriptor map is D(A) := M4 = A" A which is constant along O(k)-orbits. On the regular regime
rank(A) = k, the action is free, and D locally identifies nearby O(k)-orbits with nearby points in
the rank-k PSD cone My = {M € R¥4 | M 3= 0, rank(M) = k}. In particular, M, is a
smooth embedded submanifold of the space of symmetric matrices, and we may endow it with the
induced Riemannian metric from the ambient Frobenius inner product. On a neighborhood of M,
there exists a C? local section s with s(M) T s(M) = M, and we define the quotient feature map by
d(x, M) := s(M)x; see Appendix H.1 for the construction and smoothness.

Assumption 6.1 X, is invertible and \;,(C') —max{\x+1(C),0} > 0 for C = E;,rle/QEJr E;rle/Q.

pre

Under Assumption 6.1, the population descriptor minimizer M, € Mg, exists and is unique, which
leads to the following verification of the assumptions.

Proposition 6.2 (Linear spectral model) Assume Assumption 6.1 and E,, .|| Z||*, E lz||* <

o0. Then the linear spectral model satisfies the assumptions of Theorem 5.1.

Hdown |

Concrete example. While the limiting expression in Theorem 5.1 admits an explicit character-
ization in this linear spectral model, its general form is involved. To obtain explicit closed-form
expressions, we consider a simplified linear model inspired by Saunshi et al. (2022, Ex. 1). We
focus on a diagonal setting that captures the essential spectral structure while allowing for precise
calculations. Assume that ¥, = Iy and ¥, = diag(1,1/2,...,1/d), so that the whitened cross-
covariance matrix is C' = diag(1,1/2,...,1/d). The top-k population representation is therefore
given by the first k coordinates. We consider a linear downstream target f,(z) = 3, A,z where
A, = [diag(1,1/v2,..., 1/\/E),okx(d_k)] and 3, = (1,...,1)7. This ensures that the task is
realizable. We further assume the downstream data distribution satisfies piqown = N(0, Iy).
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Corollary 6.3 Under the above setup, as (m,n) — (0o, 00) with m/n — a € (0, 00),

k k

m d 2 . L -

n(R(DI()re)7X1:n)—02) ~ 0’2k‘+a (E i(1+1 2—{—7’)) Xg—k:a T = E J 2,
i=1 =

M) w.h.p.

In particular, the pre-training interaction term || L(Z)||2, scales as © b
We compare Corollary 6.3 with Cabannes et al. (2023, Thm. 4). Applied to this setup, Cabannes et al.
(2023, Thm. 4) yields (ignoring log n factors) that E[E,, ] < 02k + a tk(d — k)||C7TA] B3 <
o2k + a~1k3(d — k) (see Appendix H.7). On the other hand, Corollary 6.3 implies that for large
m,n, Emn < 02k + o~ 2k*(d — k) w.h.p. Thus, our result improves the dependence in the second
term by factor of k.

6.2. Factor Model Pre-training

We next specialize our main result to the latent factor example from Ge et al. (2024, Sec. 4). This
setting is structurally similar to Section 6.1: the latent low-rank structure makes unsupervised pre-
training natural, while a rotational invariance renders representation-level parameters non-identifiable.
Proofs for this case study are presented in Appendix 1.

Factor model and pre-training. Let 2 € R? be generated according to the factor model z =
Ayh + p where b ~ N(0, I;) is a latent factor, 1 ~ N(0, I) is independent noise, and A, € R¥*¥
is an unknown full-rank factor loading matrix. We assume that & < d. Pre-training observes m i.i.d.
draws {z; }/" from the same distribution as x, and uses MLE to estimate the factor loading matrix,
ie., lpre(A; 2;) = 3 (logdet(Iy + AAT) + 2 (Ig + AAT) 7 1z).

Downstream regression. We observe labeled samples (z,y) satisfying y = 3] h + v where
v ~ N(0,02) and independent of (h, 1). The downstream learner does not observe h and fits a
linear predictor based on features extracted from x using the pretrained representation. Specifically,
under the Gaussian factor model, the regression function is linear and admits a closed form f,(z) =
BYA] (I;+ A AT)~12. Accordingly, we can write the downstream labels as Y = f,(X) + ¢ where
| X ~N(0,0%) and 02 := 02 + B (I; + A, A])715..

Reduction to the linear case. For any candidate loading matrix A € R%** we define the
representative-level feature map ¢(z, A) = W(A)z € R* with W(A) = AT(I; + AAT)~L.
Writing the orbit-invariant descriptor as M = AAT € My and choosing any local section s(M)
with s(M)s(M) T = M, any representative A on the same orbit can be expressed as A = s(M)Q for
some ) € O(k), which yields ¢ (x, A) = QT ¢(z, M) with ¢(z, M) := s(M) " (I;+ M)~ 2. Thus,
passing from A to M removes the rotational non-identifiability. Consequently, this factor-model
instance is a direct specialization of the linear example at the descriptor level, with the downstream
class determined solely by the k-dimensional subspace range(M). Let M, = U, diag(2y, 04_x)U,"
with ¥, = diag(o1, ..., o) and U, = [U; Us], where U; € R¥¥ spans range(M,).

Corollary 6.4 For the factor model example, as (m,n) — (0o, 00) with m/n — a € (0, 00),

1 _
n(R(DG, Xim) = 0%) % 0%k + — || (I + S) 72 U A BB X

pre
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Compared to Ge et al. (2024, Thm. 4.4), which states that w.h.p.,> &, < D*k + a~1D2(D* +
ot (Ay))d whenever m > D*d, n > D*k where D := max{|| A.||op, || Bx||, 1} (here, we ignore all
log(1/0) for simplicity), we see that Corollary 6.4 provides a substantial improvement. In particular,
it implies a sharper bound of the form &, , < (02 + D?)k + a1 D?(d — k) w.h.p. for large m, n,

yielding a significant improvement on the dependence of D.

6.3. Gaussian Mixture Pre-training with Subspace-Aware Gating

Our final example considers unlabeled pretraining data drawn from a Gaussian mixture (MoG) with
unknown centers, while the downstream predictor uses subspace-aware posterior responsibilities that
depend only on a low-dimensional centered-mean subspace. This example is motivated by the latent
classification models studied in e.g. Wei et al. (2021); Ge et al. (2024); Lin and Mei (2025), which
we naturally extend to the regression setting. From a technical perspective, it also instantiates the
quotient-descriptor viewpoint in a setting with discrete non-identifiability. As before, we discuss only
the minimal ingredients needed to invoke Theorem 5.1, and we defer many details to Appendix J.

Pre-training data and loss. Fixd > land K > 2. Let U* = (u},...,u%) € (R?)X be unknown
centers and let 7 ~ Unif ([K7]). The unlabeled distribution is the MoG Z | (1 = i) ~ N (u}, I) for
i € [K]. Given m i.i.d. pre-training samples Z; Lig + Zfil N (uf,Iy), we estimate U* by MLE
using lpre(Us Z) = —log( & S K ©(Z — u;)) where () is the density of (0, I).
Subspace-aware features. Define the empirical mean 4(U) := + Zfil u; and centered second-
moment matrix S(U) := S5 (u; — a(U)) (u; — U(U))T. Let r, := rank(S(U,)) and define
Py € O(d) to be the orthogonal projector onto the leading r,-dimensional eigenspace of S(U) (on
the regular neighborhood where this eigenspace is well-defined); centering via S(U) removes an
irrelevant global shift and isolates the effective subspace in which the mixture geometry varies. For
U in the regular neighborhood, define responsibilities based on the projected mixture:

exp((PUui, PU.T> — %HPU’U,ZH%) ;
Sl exp((Pouy, Pua) — 5| Powjlf3)’
These are exactly the Bayes posteriors 7;(z;U) = Py(Z = i | PyX = Pyx) for the projected
model Py X | (Z = i) ~ N(Pyus, I,.,). Define the feature map ¢y : R — RE(@+1) py

bu(z) == (m(:c; U)Py(x —w), m(z:U), .., 7 (2 U)Py(x — uge), mre (2 U)). (6.4)

For parameters 6 = (01,b1,...,0k,bxk) with §; € R™ and b; € R, the induced predictor is the
linear model in features: fp 7(x) = (0, ¢Yu(z)).

mi(x;U) =

€ [K]. (6.3)

Descriptor. The pretraining objective for the unlabeled mixture is invariant under permutations of
the K components. We take G = Sk, the permutation group, and define its action on the parameter
U = (uy,--- ,ui) by relabeling. The downstream hypothesis class depends on U only through its
orbit U = [U] € (RY)X. Assumption 6.5 below guarantees that U, lies in the regular regime of the
group action. Thus, we can define the quotient feature via any local lift, i.e., choice of ordering.
See Appendix J.1 for the exact constructions.

5. Technically, Ge et al. (2024, Thm. 4.4) controls the excess risk without averaging over the conditional labels, as we
do in (3.4). Since we can bound their excess risk definition by a constant factor of R(Dl(fr'é), Xi1.n) via Markov’s
inequality (on a constant probability event), we ignore this difference in our comparison.

11



(a): Fixed d =30, 6=2.0

TINATI TU

(b):Fixed K =4, =2.0

(c):Fixed K =4, d =20

0.10

14

=3

&
1

o

=3

=
1

J(K)=aK? +bK +c
e Monte Carlo Estimates

0.022 4

0.021 4

0.020 4

0.019 4

f(d) = a+ blog(d)
e Monte Carlo Estimates

10"

f(B)=C-p°

e Monte Carlo Estimates

0.018 - . *
10° 4 =

o

=3

=
1

0.017 4

0.016 4
0.02 <

Expected pretraining interaction

0.015 4

T T T T T T T T T T
2 4 6 8 10 12 14 10! 10? 10 10930 10060

Figure 2: Monte Carlo evaluation of E[||£(Z)||2,] in the MoG example with a block-structured
downstream signal. (a) Varying K with d = 30 and 5 = 2.0. (b) Varying d with K = 4 and 5 = 2.0.
(c) Varying B with K = 4 and d = 20. Dots denote Monte Carlo estimates and dashed curves denote
simple fitted trends. See Appendix K for the full experimental setup and discussion.

Assumption 6.5 (Regular set for the mixture example) The centers are distinct and the centered-
mean subspace is locally stable, i.e., (i) ui # uj for all i # j, (ii) the matrix has an eigengap
between its T«-th and (ry + 1)-th eigenvalues, and (iii) rank(E[ypy, (X)vy, (X)T]) = K (r, + 1).

Proposition 6.6 Under Assumption 6.5, the MoG example satisfies the assumptions of Theorem 5.1.

Explicit computations. While Proposition 6.6 allows us to invoke Theorem 5.1 in this MoG
example, the limiting expression in (5.2) does not admit a simple closed form. The main difficulty is
the term £(Z), which depends on derivatives of the projection operator Il and is not analytically
tractable even in simple problem instances. Nevertheless, the limit in (5.2) can be evaluated numer-
ically via Monte-Carlo simulation. Figure 2 reports such an evaluation for a simple instance with
uy = Pe;, where e; € R? denotes i-th coordinate. It shows a monotone, concave dependence on the
number of blocks K, slow growth with the ambient dimension d, and rapid decay as [ increases.

To complement the scaling study in Figure 2, we also provide a finite-sample distributional com-
parison of the prediction in Theorem 5.1. Figure 3 reports empirical cumulative distribution functions
(CDFs) of the total scaled excess risk and its two leading components for a fixed GMM instance. As
n grows with m/n = « held fixed, the empirical distributions move toward the asymptotic laws pre-
dicted by Theorem 5.1. Further experimental details are given in Appendix K. Code for reproducing
the simulations is available at https://github.com/mtinati/mog—-subspace- jax.

7. Conclusion and Discussion

We developed an asymptotic theory of self-supervised pre-training through a two-stage M -estimation
framework, leveraging tools from Riemannian geometry to handle group symmetries arising in the
pre-training stage. Our work opens up several promising future directions. On the technical side, a
natural next step is to extend the downstream model to more general parametric regression settings;
the main challenge lies in generalizing our notion of orthogonal equivariance (cf. Section 4.2) to
accommodate orbit-invariance for estimators beyond OLS solutions. Another direction is developing
non-asymptotic bounds for downstream risk whose leading-order terms match the asymptotic limits
derived in this work. Extending our framework to pre-training objectives with auxiliary pre-training
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n(R(DIE;.’g), Xi.) —0?) Pre-training interaction term Wéll-specified OLS term

Figure 3: Finite-sample distributional convergence in the GMM example. We fix K = 4,d = 20, 8 =
2, and a = m/n = 2, and compare empirical CDFs from repeated two-stage simulations with the
asymptotic predictions of Theorem 5.1. Plot (a) shows the total scaled excess risk n(R(Dg}?, Xim)—
o?) and its limiting law o2deg + o' ||£(Z)||2,. Plot (b) isolates the pretraining contribution
and compares it with the limiting fluctuation o !||£(Z)]|3,. Plot (c) shows the scaled variance
contribution concentrating around the deterministic limit 02dg. The CDF plots display representative
values of n from a logarithmic grid; dashed black curves denote the corresponding asymptotic limits.

heads that are discarded before transfer is also of interest. Such objectives arise naturally in multi-task
learning, where a shared representation w is trained with task-specific heads {6y},

m K
=~ 1
Lpre(w7917 e 79K) = E Zzgk(w79k7zl)7

and in teacher-student settings, where a student representation (-, w) is matched to a teacher signal
through an auxiliary readout 6. Since only w is transferred downstream, the natural object is the
profiled loss

@m(w) = i%f Epre(w, 0),

viewed on the quotient space of representation parameters. Developing a quotient-level profile
M -estimation theory for such objectives would allow auxiliary pre-training parameters to enter the
asymptotic covariance through profile scores and Hessians, while keeping the downstream analysis
centered on the learned representation descriptor.

More broadly, our asymptotic characterizations suggest a principled way to guide the design
of pre-training losses and data-augmentation strategies, by directly optimizing the bound on the
downstream risk over a diverse family of problem instances. This connection between asymptotic
theory and practical pre-training design is an especially exciting avenue for future exploration.
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Appendix A. More Detailed Related Work Discussion

Algorithmic approaches to pre-training and representation learning. Self-supervised pre-
training has been developed through a diverse set of algorithmic paradigms, with the common goal of
learning representations from unlabeled data that transfer effectively to downstream tasks. In natural
language processing, masked-token prediction and autoregressive language modeling have been
especially influential, as exemplified by BERT and GPT-style language models (Devlin et al., 2019;
Brown et al., 2020). Analogous masked-prediction and reconstruction-based approaches have also
been highly influential in vision (He et al., 2022). Contrastive learning methods—e.g., contrastive
predictive coding (Oord et al., 2018), SImCLR (Chen et al., 2020b), MoCo (He et al., 2020), and
CLIP (Radford et al., 2021)—Ilearn representations by bringing together semantically related positive
pairs while separating unrelated negatives. Algorithmic variants include modifying the comparison
structure (Caron et al., 2020; Dwibedi et al., 2021; Zhang et al., 2023) and negative-sampling
mechanism (Chuang et al., 2020; Robinson et al., 2021). A second line of joint-embedding methods
avoids explicit negative samples, instead using architectural, statistical, or optimization mechanisms
to prevent collapse; representative examples include BYOL (Grill et al., 2020), SimSiam (Chen and
He, 2021), Barlow Twins (Zbontar et al., 2021), VICReg (Bardes et al., 2022), and DINOv2 (Oquab
et al., 2024). Our work is complementary to algorithmic development; our framework is agnostic to
the specific pre-training loss used in the first stage.

Theoretical studies of pre-training and fine-tuning. A growing theoretical literature seeks to
explain when unsupervised pre-training produces representations that are useful for downstream
prediction. Early theoretical work on contrastive learning introduced latent-class models and showed
that representations with small contrastive loss can support sample-efficient downstream classification
on related tasks (Saunshi et al., 2019). Related analyses study contrastive estimation in topic models,
showing that contrastive representations contain topic-posterior information (Tosh et al., 2021), and
pretext-task learning, where predicting one part of the input can provably reduce the labeled sample
complexity of downstream learning under suitable conditional-independence assumptions (Lee et al.,
2021). Spectral and graph-based perspectives have also played an important role: HaoChen et al.
(2021) analyze a spectral contrastive loss through an augmentation graph, while Balestriero and
LeCun (2022) connect various SSL objectives to spectral embedding methods. Bansal et al. (2025)
analyze contrastive learning in Gaussian mixture models where the augmentation is biased towards
the mixture component of the sample.

Many follow up works refine this picture by emphasizing that downstream performance is
not determined by the SSL objective alone, but also by augmentations, model class, inductive
bias, and memoization. Saunshi et al. (2022) show that analyses depending only on augmentation
structure and contrastive loss can be vacuous without accounting for the function class and training
algorithm. HaoChen and Ma (2023) further study how model-class inductive biases affect the
structures recovered by contrastive learning. Chen et al. (2020a) give a group-theoretic treatment
of data augmentation and show that it can provably lead to variance reduction. Wei et al. (2021)
analyze why pretrained language models can help downstream head and prompt tuning using a
latent-variable generative model. Wang et al. (2024) provide empirical evidence that some level of
memorization improves generalization in SSL. Several works take an operator-theoretic approach
to SSL: Cabannes et al. (2023) analyze the interplay between augmentations, inductive bias, and
generalization using RKHS, Johnson et al. (2023) show that several existing contrastive learning
methods are actually approximating a positive-pair kernel, Zhai et al. (2024) study SSL through the
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lens of RKHS approximation, and Esser et al. (2024) develop kernelized SSL objectives. Ge et al.
(2024) study a broad latent-variable framework in which maximum-likelihood pre-training is followed
by empirical-risk minimization for downstream prediction. More general loss-transfer settings where
the pre-training and downstream losses are allowed to have different orders is considered in Deng
et al. (2024). Jones-Mccormick et al. (2025) shows that using PCA to initialize SGD improves the
sample complexity of learning a single-index model. Finally, Lin and Mei (2025) bound downstream
task error in terms of an approximate sufficiency loss, based on a theory of approximate sufficient
statistics (Oko et al., 2025), and which is shown to be well-controlled with SimCLR pre-training.
As mentioned previously, the focus of our work is to develop an asymptotic analysis of the two-
stage pre-training and fine-tuning pipeline, enabling precise computation of the limiting downstream
risk. As discussed in Section 2, the works mentioned in the previous paragraph most directly related
to our work are Ge et al. (2024); Cabannes et al. (2023); Zhai et al. (2024). These works provide
sufficient conditions and upper bounds on the downstream risk. For Ge et al. (2024); Cabannes et al.
(2023), we showed in Section 6 that the upper bounds are loose by problem-specific factors even in
simple parametric examples; the bounds in our work however are not directly comparable to Zhai
et al. (2024), as discussed in the next paragraph. Specific details aside, we believe that extending our
analysis to cover the full generality of the nonparametric RKHS framework is exciting future work.

Detailed comparison with Zhai et al. (2024). Zhai et al. (2024) provides an RKHS approximation
theory for augmentation-based SSL. Their analysis starts from the kernel induced by the augmentation
distribution and assumes that the downstream target is soft invariant, or regular with respect to the
corresponding RKHS. Their main downstream result (Zhai et al., 2024, Thm. 1) applies to an arbitrary
d-dimensional encoder: the error bound decomposes into an approximation term, measuring how
well the encoder aligns with the leading eigenspace of the augmentation-induced kernel, and an
estimation term from fitting the downstream predictor with finitely many labeled samples. At the
population level, the optimal d-dimensional representation—in their RKHS approximation sense—
is the span of the top d eigenfunctions of the augmentation-induced kernel. They estimate this
population augmentation kernel from finite pre-training data by taking the top d eigenfunctions of
the corresponding empirical augmentation kernel.

Our work shares the high-level perspective that a population pre-training object determines the
useful downstream representation. However, we measure the quality of pre-training in a different way.
Although the bound of Zhai et al. (2024, Thm. 1) can in principle be evaluated for any fixed encoder,
their analysis measures the encoder quality through augmentation-induced RKHS approximation
quantities, such as alignment with the leading eigenspace or the associated trace gap. In contrast,
our analysis measures pre-training quality through the statistical error of the empirical pre-training
optimizer relative to its population counterpart. Thus, we study how finite sample fluctuations in the
pre-training objective propagate to the downstream estimator. This also leads to different downstream
guarantees. Zhai et al. (2024)’s analysis works under a weaker RKHS regularity condition and retains
both an approximation term and a nonparametric downstream estimation term. Our downstream
analysis, by contrast, imposes a stronger realizability structure assumption; under this stronger
assumption, we obtain a faster downstream rate. Thus, these rates are not directly comparable, since
they correspond to different assumptions and different notions of pre-training error.

Classical two-stage estimation in econometrics and statistics. Classical econometrics work on
two-stage estimators provides the natural foundation for viewing pre-training followed by fine-tuning
as a two-stage estimation problem. Pagan’s work on generated regressors and two-stage estima-
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tion (Pagan, 1984, 1986) highlights a key theme that remains prevalent in modern representation
learning: the first-stage estimation errors generally propagate into the downstream /imiting distribu-
tion of the second-stage estimator. Murphy and Topel (1985) derive asymptotically correct covariance
expressions that account for the propagation of first-stage uncertainty, and Newey (1984) showed that
sequential (e.g., two-stage) estimators can be interpreted within a method-of-moments framework.
These broad ideas are encapsulated in Newey and McFadden’s general large-sample theory (Newey
and McFadden, 1994), which contains analysis of consistency, asymptotic normality, and variance
estimation for two-stage estimation.

There are several key differences between the classic work and ours. On the one hand, classic
two-stage theory does not assume that the data used in stage one is independent of the data used in
stage two. On the other hand, the classic theory does typically assume that the first-stage estimator is
identifiable in the direct parameter space, and does not address the structural issues of orbit invariance
that we do in our work. Regarding the first point, there is related literature on two-sample, two-
stage least squares (Klevmarken, 1982; Pacini and Windmeijer, 2016) and two-sample instrumental
variable estimators (Inoue and Solon, 2010) where, similar to our pre-train and fine-tune pipeline, the
data used in each stage is independent. Again, since these works do not deal with orbit identifiability,
the asymptotic analysis is able to leverage e.g., arguments from Newey and McFadden (1994).
Finally, we mention more recent work of Zhang et al. (2019) which studies asymptotic analysis of
semi-supervised mean estimation.

Riemannian limit theorems and )/ -estimation. As mentioned in Section 2 and Section 4.1, the
work of Brunel (2023) on geodesically-convex M -estimation provides key technical tools used to
establish our limit theorems for the pre-training stage. Other prior works studying estimation on
Riemannian manifolds include limit theorems for Fréchet means (Bhattacharya and Patrangenaru,
2003, 2005; Bhattacharya and Bhattacharya, 2008), geodesic principal components (Huckemann
et al., 2010; Huckemann, 2011), Fréchet regression (Petersen and Miiller, 2019), and low-rank matrix
sensing (Bastani, 2024). Our work is complementary to this line of research, and can be viewed as
leveraging these results (specifically the work of Brunel (2023)) to study a particular two-sample,
two-stage M -estimation problem.

Appendix B. Structure of the Proof of Theorem 5.1

This appendix gives a high-level roadmap for the proof of Theorem 5.1. The purpose is to isolate
the main statistical mechanisms behind the limit in (5.2); the full technical arguments are given in
Appendix G.

B.1. Exact conditional risk decomposition

Recalling the pre-trained descriptor Q= Qm(DI(;ré)) € M from Section 4, we condition on Dl(ffé)
and treat §) := Q,, as fixed. Assume E||¢(X,)||2 < co. Define the population forward operator

To:RP — L2, and its adjoint oV : L2 — RP by
(Tab)(x) = (0, p(x,Q)),  TaVg:=E[g(X)p(X, Q). (B.1)

These operators induce the population feature covariance

2(Q) = TaV Ty = E[3(X, )e(X, Q).
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Let Ho = Im(Tq) C L3, be the downstream function class induced by . The population

Lfbwn -orthogonal projector onto Hq is

Mo = To 2(Q) T T34,
We use this projector to define the residual and representation error
= (I —Tlq)f.,  Rep(Q) = ||eQ|yiao . (B.2)

Since the model is well-specified at the population descriptor, we have eq, = 0.
Similarly, we can define the (downstream) empirical adjoint and empirical covariance as

adj
TQn. Zg x;)p(zi, Q

and $,,(Q) == 23" | ¢(x;, Q)¢(2;,Q) ", and the empirical projector
o ng = To Xa(Q)F Tog.

By construction, the minimum-norm OLS predictor fgn = Tgég,n satisfies fgn = Il »y for any
y(z;) = y; for i € [n] (cf. Appendix C). Similarly, let £(-) denote the noise function on the design,
defined by e(z;) = ¢; fori € [n]. Theny = f, +¢con {z;}}" ;.

With this notation, the following exact finite-sample decomposition is the starting point of the
proof.

Proposition B.1 (Exact conditional risk decomposition) For the minimum-norm OLS predictor
fa,n, the conditional test risk admits the decomposition

IE|:(Yvnevv fQ n( new ‘ Dpre 7X1:7Li| = 02 + Rep(Q)

2
+E|(Honfs — Mo fe) (Xnew)? | DI Xi| + - 0(Z@QZ0(@)) . B3)

~~

=: Leakage,, () =: Var, (2)

The three terms in (B.3) have distinct roles. The representation term Rep(€2) measures the
population approximation error of the learned feature class Hq. This term is zero at ), but is
typically nonzero for the finite-sample pre-training estimator Q. The leakage term Leakage,, (2)
measures the discrepancy between the empirical and population projection operators on f,. Under a
standard well-posedness condition that the empirical inner product is non-degenerate on Hg, this
term can be written as

oy fr — o fi = g neq,

so leakage is caused by projecting the population residual eq using the empirical downstream geom-
etry. Finally, Var, () is the usual least-squares variance contribution from fitting the downstream
labels. See Appendix F for the proof.
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B.2. Main proof idea
We apply Proposition B.1 with Q2 = Q. Subtracting o2 and multiplying by n gives

Emn = n'Var, () + n Leakage,, () + nRep(Qn).

The proof of Theorem 5.1 analyzes these three terms separately under the joint limit m,n — oo with
m/n — a.

First, the variance term behaves as a well-specified least-squares variance term on the activated
limiting feature space. In the stable-null-span regime, perturbations of directions that are null at
(), may activate an additional limiting subspace By C Hé*. Thus the relevant limiting degrees of
freedom are

dact () = dim(Hq, & By),

rather than merely deg (€2,) = dim(Hq, ). By Assumption G.4 and concentration of the downstream
empirical covariance,

n Var,, Q) = o tr(E(Qm)En(Qm)+) B 02 ().

Thus the downstream label noise contributes the same leading constant one would obtain from
ordinary least squares on the limiting activated representation Hq, & Bp. In the regular special case
By = {0}, this reduces to the usual 0?d.g(€2,) term; see Section G.3.3.

Second, the leakage term is asymptotically negligible at the n ! scale. Indeed, in the compatible
regime e, = 0, and the residual continuity implied by the representation-side assumptions gives

o, =0 in L*(tdown)-

Since the empirical projection is uniformly well behaved on H, , the conditional second moment of
the projected residual is op(n 1), and hence

n Leakage,, () 5o

This shows that empirical projection error does not contribute to the limiting distribution; see Sec-
tion G.3.4.

The remaining term is the representation error. This is where pre-training randomness enters. By
the Riemannian M -estimation CLT for the descriptor,

Vmlogg () <> Z,  Z~N(O,V), V=H'S.H

Since f, € Hq,, the residual ey, = (I —Ilq, ) f« vanishes. The relevant first-order object is therefore
the linearization of the residual map

€qQ = (I - HQ)f*?

rather than necessarily the full projector map €2 +— Ilg. In normal coordinates, the structural
condition in Appendix G.2 gives

Cexpg, (v) = L(0) +o([[v]]) i L?(pdown),
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where £ : T, M — L?(fiqown) is the first-order residual map. Under the stable limiting span of
null directions (Assumption G.4), this map is

E(U) = —(I - H* - HBO)DTQ* [’U]Q*.

In the stronger special case where the projector map ) — Il is Fréchet differentiable at €2, in
operator norm, this reduces to
L(v) = —Dllg, [v] f.
Consequently,
A d
m Rep(Qm) = mHEQm ||%2(.U‘down) ~ ”E<Z> ||%2(.U‘down)'

See Appendix G.2.
Combining the three limits, and using n/m — 1/a, gives

A n A d _
nRep({ln) = E(m Rep(Qm)) ~ o L(2) 1220
Slutsky’s theorem then yields

d _
Emm ~ e (i) + a7 L(Z)H%Q(udown), (B.4)
which is precisely (5.2).

Remark B.2 (From conditional to fully averaged risk)

The distributional limit in (B.4) is stated for the conditional excess risk (3.4), where we condition
on the realized pre-training sample and downstream design. Passing from this conditional statement
to a fully averaged risk statement requires interchanging limits and expectations. Indeed,

E[Emn] =n (E[(Ynew - fm,n(Xnew))z} - 02) :
e E[Yaw — Fonn (Xoen)?] = E[RDGD. X10)].

This upgrade is typically delicate because the conditional expansion contains inverse empirical
covariance terms, with

. 1 <& . .
an:* ian inm T‘
: n;qﬁ(w )o(@i, Qi)

When in,m is ill-conditioned, its smallest nonzero eigenvalue can be very small with non-negligible
probability, producing heavy-tailed inverse-covariance contributions.

A sufficient route to convergence of the fully averaged risk is to establish uniform integrability
of {Emn}mn. For instance, sufficiently strong lower-tail or anti-concentration bounds for f]nm
as in the small-ball analysis of random design least squares (cf. Mourtada, 2022), can control the
inverse-covariance terms and allow the conditional expansion to be integrated. In that case,

E[&m.n] — E[&4],

so the same limiting expression also characterizes the scaled fully averaged excess risk.
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Appendix C. Empirical Projection Operators and Linear-Algebra Preliminaries

This appendix collects basic facts used repeatedly in the proofs of Proposition B.1 and Theorem 5.1.
The statements are standard; we include them to (i) make explicit which inner product each projection
is taken with respect to, and (ii) clarify what is unique (fitted values on the sample) versus what
is a chosen convention (a minimum-norm representative in coefficient space) when the design is
rank-deficient. All statements in this appendix are deterministic once the design points X;.,, are
fixed; in particular, they are tailored to our conditional-on-design viewpoint in the main text. We also
list the norm conventions used for matrices, feature operators, and descriptor derivatives at the end of
this appendix.

C.1. Empirical inner products and evaluation maps

Let X' be the input space (e.g. X = R? in the linear—-Gaussian example), and let G be a class of
measurable functions g : X — R (for instance G = L?(j1qown ), O any function space containing the
hypothesis classes used in the main text).

Fix design points z1., = (z1,...,2,) € X™. For g,h € G such that g(x;), h(z;) € R for all
i € [n], define the empirical bilinear form

1o )
(9.1 = > g(@) hw), gll2 = (9.9
i=1
In general, || - ||, is only a seminorm: it depends only on the values of a function on the finite set
{z1,...,x,}. Consequently, the fitted values of any empirical least-squares projection are uniquely

determined only through these n values.
To isolate this dependence, define the evaluation map at x1.,, by

Ev,:G — R", Ev,(g) = (g(xl), . ,g(aljn))T

Whenever g(x;) € R for all ¢, we have Ev,,(g) € R™ and
1 T 2 _ 1 2
(010 = L Bva(9) Bva(n), gll2 = L [Bva(a) 3

Thus, empirical least-squares projection statements can be proved equivalently in the finite-dimensional
space R™ by working with the vectors of function values Ev,,(g).

C.2. Pseudoinverse identities

We use (+)T to denote the Moore—Penrose pseudoinverse.
Lemma C.1 (Basic pseudoinverse identities) For any matrix A (not necessarily square),
AATA=A,  ATAAT =A"  (AAD)T = AA*T, (ATA)T = At A.

Moreover, AA™ is the Euclidean orthogonal projector onto Im(A) and AT A is the Euclidean
orthogonal projector onto Tm(A ™).
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Lemma C.2 (Trace equals rank for symmetric PSD matrices) If S € RP*P is symmetric posi-
tive semidefinite, then

tr(STS) = rank(S).

Remark C.3 (On conditioning and inverse-eigenvalue effects) The identities in this section are
purely algebraic and hold deterministically for any realization of the design. When taking expec-
tations over random designs, quantities involving S™ can be sensitive to small eigenvalues of S,
and additional tail control is typically needed to justify interchanging limits and expectations. This
sensitivity motivates the conditional-on-design risk formulation adopted in the main text.
C.3. Design matrices and hat matrices
Fix a feature parameter €2 € R? and design points x1.,. Define the feature matrix

(pQ S IRn><p7 (q)ﬂ)l, = ¢(x27 Q)T>
and the empirical covariance

1
Sa(Q) = 5@5%.
Define the hat matrix
1
Hqon = Oo(®,dq) 0, = - DY, ()RS,

Lemma C.4 (Hat matrix is an orthogonal projector) Hq, ,, is the Euclidean orthogonal projector
in R™ onto Im(®g). In particular, H%n = Hqp, Hgn = Hqp, and

tr(Hgq,n) = rank(®q) = rank(X,(Q2)).

Proof By Lemma C.1, ®q(®/,®q) T @/, is the orthogonal projector onto Im(®g,). The trace of an
orthogonal projector equals its rank. Finally, rank(®q) = rank(®J ®q) = rank(%,,(Q2)). [ |

C.4. Empirical least-squares projection onto 7,

Recall the linear class
Ho = {Tqb : 0 € RP}, (Tqb)(z) = (0, p(x,Q)).

Parameterization versus functions. The parametrization § — To6 need not be injective: if
v € RP satisfies (v, ¢(z,2)) = 0 for all x € X' (equivalently, Tov = 0), then T (0 + v) = Tb as
functions on X. Thus, even when the induced function is unique, the coefficient vector representing
it may not be.

Given design points x1.,, define the empirical adjoint

dj
S,Jlg— Zgwl (x:,9) € RP.

Lemma C.5 (Empirical adjoint identity) For any 6 € RP and any function g, we have

(Tab, g)n = (0, T30 g) o
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Proof This is simply a consequence of the following equalities:

n

(Tab,g)n = 0, 60, )gla:) = <0, - Zg<xi>¢<xi,m> = (0,755 ).
=1

=1

Empirical projection: what is unique and what is a convention. Since || - ||,, is only a seminorm,
the empirical least-squares problem

win lg— k2 (llg— Al = > (o(e) — hw:))? )

h
€Ha i=1

can determine only the values of the minimizer on the sample points. In particular, the objective
depends on h only through the vector Ev,,(h) = (h(x1),...,h(z,))", and any two functions that
agree on {x;}!" ; are indistinguishable under || - ||,,. Writing h = T# so that Ev,,(h) = ®q6, the
problem reduces to Euclidean least squares in R"™.

Lemma C.6 (Least-squares equivalence) The empirical projection problem is equivalent to the
Euclidean least-squares problem

1
in —||E — 003
min —[Bva(g) — ®afll2

Proof By definition,

n

lg =2 = -3 (o) — he)” = ~[Evalo) ~ Bva(w]3
=1

Every h € Hq can be written as h = T 0 for some 6 € RP, and then

Eva(h) = (Taf)(z1), - ., (Tob)(2n)) " = (8, d(21,Q)),. .., (8, d(2n, 2))) | = Dab.

Substituting this identity into the empirical objective gives
o 1 2
lg = Taflln = —[[Eva(g) — Pafl2,
which proves the claim. |

Even when ®q, is rank-deficient, the fitted values are unique: the Euclidean orthogonal projection
of Ev,,(g) onto Im(®g)

Gim = HonEvp(g) € R" (C.1)

is uniquely determined by Lemma C.4.
In contrast, the coefficient vector # achieving these fitted values need not be unique when ®g is
rank-deficient: if * is one minimizer then all minimizers are 0* + v with v € ker(®g), and they all
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satisfy o0 = §1.,. Whether these distinct minimizers define the same function on X depends on
the feature representation: if ker(®q) C ker(7q) then all minimizers induce the same function in
Hq, whereas if there exists v # 0 with Pquv = 0 but Tov # 0, then different minimizers agree on
the sample points but can differ off-sample.

Throughout the paper, we follow the convention fixed in the main text: the empirical projector
IIg ,, is defined via the Moore—Penrose pseudoinverse (see Section 5), so that the associated coef-
ficient vector is the minimum-Euclidean-norm least-squares solution. Importantly, all fitted-value
identities below hold regardless of this convention.

Definition C.7 (Canonical empirical projector) For g with finite evaluations on {x;}'_,, define
fon(g) = Su(Q)TT50g € RP,

and set
Mong = Taban(g) € Ha.

Lemma C.8 (Least-squares characterization and empirical orthogonality) For any g we have

Mq,g € argmin [g — A7,
heHq

Moreover, the fitted values satisfy
Ev,(Ilg,ng) = Han Eva(g),
and the residual is empirically orthogonal to Hgq in the sense that
(9 —Ilgng, h)n =0 Vh € Hq.

Proof Write h = T60. Then
2 1 2
lg = Al = —Evalg) — Pafll2.

Thus minimizing over h € Hgq is equivalent to least squares in R™. By Definition C.7, égn(g) is the
Moore—Penrose minimum-norm least-squares solution, hence Ilg g = Tofq »(g) is a minimizer.
Furthermore,

Ev,(Tlg.ng) = ®afa.n(g) = Po(BL®o) @, Ev,(9) = HonEva(g).
For empirical orthogonality, let r := Ev,,(g) — Ev,,(Ilg ,g). Since Ev,, (Ilg »g) = HonEv,(g)
and Hgq ,, is the orthogonal projector onto Im(®g,), we have r L Im(®gq). For any h = T € Hq,

Ev,(h) = ®qf € Im(Pg), hence

n(g —Hqng, h)n = rTEvn(h) =0.
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Lemma C.9 (Reproducing property on the sample points) Forany h € Hq,
Ev,(Ilg ,h) = Ev,(h), and hence ||h — Hqnh|, = 0.

Proof If 1 € Hq then Ev,,(h) € Im(®q), so Ho nEv,(h) = Ev,(h) by Lemma C.4. Now apply
Lemma C.8. |

Definition C.10 For any vector v € R"™, we define lift,,(v) as any arbitrary measurable function
g : X — R that satisfies Ev,,(g) = v (the values of g off {x;}!'_, are irrelevant). Since Ilq
depends on an input only through its evaluations on the design points, Ilq ,lift,, (v) is well-defined.

Let y1.n, = (y1,- - ,yn)T, and recall the minimum-norm least-squares solution égn and an =
TQQQJL.

Lemma C.11 (OLS equals empirical projection) The OLS predictor satisfies an = Il ,lift, (y1:n),
and hence R
EVn(fQ,n) = HQ,n (yb cee 7yn)T-

Proof By definition, égm minimizes ||lift,, (y1.,) — Taf||2, which is exactly the least-squares problem
encoded in Definition C.7 with g = lift,, (y1.,). Therefore T6q ,, coincides with Ilg ,,lift,, (y1.r),
and evaluating yields the hat-matrix identity. |

C.5. Effective dimension and degrees of freedom
Recall the empirical effective dimension
det n(Q) = tr(En(Q)+En(Q)) = rank(2,,(2)).
Lemma C.12 (Equivalent characterizations of d.g ,,) For any Q) and design points x1.p,
degr n(Q) = rank(X, () = rank(Pq) = tr(Ha,p).

Proof Combine Lemma C.2 with Lemma C.4. |

Lemma C.13 (Projected-noise identity conditional on the design) Lerey., = (¢1,.. ., En)T with
Elet.n | 1:n) = 0 and Eley.nel.,, | 21.0] = 021, and assume €1.,, is conditionally independent of
ZT1.n. Then, for any ,

1 o2 o?
E|=||Hone1ml3 | T1m| = — tr(Hapn) = — deg.n(Q).
S neralB | = Z ) = dural)

Proof Condition on z1.,, and use HJM = Hqnand Hy,, = Hop:

E[HHﬂ,ngl:n”% } xl:n] = E[sinﬂﬂ,nglzn

xl;n} =tr (HgynE[elmsin | Il:n]) = g2 tr(Hap)-

Divide by n and invoke Lemma C.12. |
Remark C.14 Lemma C.12 is the linear-algebraic reason the leading noise-estimation constant
is a degrees-of-freedom term: under homoskedastic noise, the conditional expected squared norm

of the projected noise depends on the design only through tr(Hgq ), which equals deg () by
Lemma C.12.
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C.6. Benefits of an operator-theoretic formulation

The downstream stage does not use €2 as an object in isolation; it uses only the linear function class it
induces together with the least-squares fit of the labels onto this class. Introducing the linear map T
packages all downstream quantities in a coordinate-free form.

(1) Invariance becomes explicit. If two feature parametrizations induce the same subspace Hgq C
L?iown, then downstream predictions after refitting are identical. In the operator language,

all population objects depend on 2 only through Hg,, summarized by the projector Il =
ToX(Q)TTEY,

(i) Population and empirical stages have the same algebraic structure. The empirical projector
Il ,, is obtained from Ilq by replacing expectations with sample averages, i.e., Tédj by Tsdﬂb
and () by £,,(Q2).

(iii) Bridge to the manifold pre-training limit theory. Our m-asymptotics enter through how
population quantities change with 2 near €2,. When M is a Riemannian manifold, the
pre-training estimator satisfies a log-map CLT

Vm 1ogg, () 5 N(0, V) in To, M,

under the assumptions in the main text. The operator viewpoint makes it natural to apply a
delta-method argument to maps of the form 2 — Il and Q — Rep(Q2), after passing to the
appropriate descriptor/quotient parametrization described in Section 4.

C.7. Norm conventions

Throughout the paper, ||-||2 denotes the Euclidean norm on finite-dimensional spaces. For a matrix
A, || Allop denotes the induces Euclidean operator norm

[Allop = sup [[A8]]2.
l6]l2=1

More generally, if S : F' — F is a bounded linear map between normed spaces,
induced operator norm. In particular, for a feature map T, : R? — L2,

S||op denotes the

ITals, = sup [Toblj. = sup Ex[(6, (X, Q).
[16]l2=1 [16]l2=1
Appendix D. Riemannian Geometry and )/-estimation Background

This appendix collects the minimal differential-geometric and M -estimation background used in our
quotient/descriptor-manifold asymptotic analysis. Our Riemannian conventions follow Lee (2018).
For classical references on Euclidean M -estimation, see Van der Vaart (2000).

D.1. Basic Riemannian notions

Smooth manifolds and tangent spaces. A smooth g-dimensional manifold M is a Hausdorff,
second-countable topological space equipped with a smooth atlas {(U,, ¢4 )}, where ¢4 : Uy —
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¢a(Us) € R? is a homeomorphism and all transition maps 3 o ¢, ! are smooth on overlaps.
For 2 € M, the tangent space 7o M is a g-dimensional real vector space. For a smooth map
F: M — N, wewrite dFq : ToM — Tp(q)N for its differential. A smooth vector field X assigns
to each Q2 € M a vector X (Q2) € ToM smoothly in charts.

Riemannian metrics and induced metrics. A Riemannian metric on M is a choice of inner
product (-, -}o on each tangent space ToM that depends smoothly on €. The pair (M, (-, -)) is
called a Riemannian manifold. If M C R% is an embedded C'* submanifold of R%, the induced
(ambient) metric is (u, v)q == u'v for u,v € ToM C R%,

For a piecewise C! curve 7 : [0, 1] — M, its length is

1
o) = [ 15Ohod. ol = Voo
The associated Riemannian distance is defined by

dpm(Q, Q) = inf L(7),
M@ Q)= f L)

where the infimum ranges over piecewise C! curves 7 : [0, 1] — M.

Levi—Civita connection, geodesics, gradients, and Hessians. There is a unique connection V
on M (the Levi—Civita connection) that is torsion-free and metric-compatible. A C? curve v is a
geodesic if it satisfies V5;)§(t) = 0 for all ¢.
For a smooth function f : M — R, the Riemannian gradient grad f(£2) € ToM is defined by
the identity
dfa(v) = (grad f(),v)a, v e TaM.

The Riemannian Hessian at point €2 is the linear map Hess f(Q2) : ToM — T M given by
Hess f(Q)[v] := Vv (grad f)(€2),
where V' is any smooth local extension of v € T M. We also use the associated bilinear form as
Hess () (u,v) = (u, Hess f(Q)[v])q-

Exponential map, normal neighborhoods, and logarithm map. Fix {2 € M. Foreachv € ToM,
let 7, : [0, 1] — M denote the unique geodesic with 7, (0) = € and 4, (0) = v. The exponential
map at €2 is

expg : ToM = M, expa(v) = (1),

Moreover, there exists dg > 0 such that expg, restricts to a diffeomorphism from B((2, dq) C ToM
onto its image. On any set where this restriction is invertible, we write logg, for the local inverse of

€Xpq-

Definition D.1 (Normal neighborhood and normal coordinates) An open subset U C M is a
normal neighborhood of 2 if there exists a 6 > 0 such that U = expq(B(€,0)) and the restriction
expq : B(Q,0) — U is a diffeomorphism. On such a U, the logarithm map at (Q is the inverse chart
logq : U = ToM, and the resulting chart logg, defines the normal coordinates at €).
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D.2. Taylor expansions in normal coordinates

This subsection records the Taylor expansions we use to linearize first-order optimality conditions on
the descriptor manifold.

Normal coordinates and pullbacks. Let U C M be a normal neighborhood of €2 (Definition D.1).
Given a function f : M — R, we pull f back to the tangent space via

f(v) = f(expg(v)),  veB(Q,6) C ToM.

Equivalently, for Q' € U, we write v = logq (2’) and view f as f expressed in normal coordinates
around ).

First- and second-order expansions of a smooth function. Let U be a normal neighborhood of
Q4 and write Q0 = expg, (v) with v € To, M. If f is C*(M,R) on U, then as v — 0 in T, M,

flexpg, (v)) = f(E) + (grad, f (), v)a, + o([[v]la,)- (D.1)

If fis C2(M,R) on U, then as v — 0 in T, M,

Flexpo, (v)) = F() + {arad, F(Q), v)a, + 3 (v, Hess, f(@)])g, +o(lul,). D)

The restriction to a normal neighborhood ensures that nearby points admit a unique representation
via the logarithm map, so that the above expansions are well-defined and intrinsic.

Taylor expansion of the gradient via parallel transport. Fix 2; € M and let U be a normal
neighborhood of €2;. For v € T, M sufficiently small, define the unique geodesic

v(t) = expg, (tv), t €10,1],
so that v(0) = 1 and (1) = Qs = expq, (v).
Parallel transport. Let P, 0, : To, M — Tg, M denote parallel transport along . Given
w € T, M, let W(t) € T, ;M be the unique vector field along ~y that has the following property
Vﬁ(t)W(t) =0, W(0) = w,

and set P, 0, w = W(1). We write Pq,_,q, = 77511%92.
Gradient expansion. If f : M — R is C? on U, then as v — 0,

Pa,—a, (grad f(Q2)) = grad £(Q1) + Hess f()[v] + 75 (v), (D.3)

where 7¢(v) = o(||v||q, ). If, in addition, Hess f is locally Lipschitz on U (with respect to d o), then
there exist constants C' > 0 and € > 0 such that

lry(v)lle, < Cllolle,  forall ullo, <e. (D4)
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Empirical objectives. The expansion (D.3) applies to empirical objectives of the form

. 1 &
f:m;fu

provided each f; is C? on a common normal neighborhood U of €2, and the corresponding derivatives
admit local bounds on U (so that the remainder is uniform for ||v||q, small). In particular, for
v € T, M small and ) := expq (v),

Pq (grad f(fl)) = grad f(Q*) + Hess f(Q*)M + rf(v), (D.5)

—

where rf(v) = o(||v||q,) as v — 0. If, in addition, Hess f is locally Lipschitz on U, then
I ()lle. = Ovll3,)-

Remark (normal coordinates vs. parallel transport). In normal coordinates at {2, one may view
(D.3) as an ordinary Euclidean Taylor expansion of the pullback f(v) = f(expq(v)) at v = 0. The
parallel-transport form is convenient because it compares vectors in a single space 7M.

D.3. Euclidean M -estimation: consistency and asymptotic normality

We first review standard Euclidean M -estimation. Note that all assumptions and results presented in
this section are classical (Van der Vaart, 2000); our purpose for recording these arguments here is that
we will follow their structure closely when generalizing to the Riemannian setting in Appendix D.4.

Let (Z,G) be a measurable space and let 71, ..., Z,, be i.i.d. with law P on Z. Let © C RP be
the parameter set. Given a measurable loss £ : © x Z — R, define

m

Fn0) = S U070, L(0) = EIL(6: 7)),

=1

where Z ~ P and we assume L(#) is well-defined (possibly +oo) for all § € ©. An M -estimator is
any measurable selection 6,,, from the set of empirical minimizers,

0., € argmin Ly, (0),
e

whenever this set is nonempty.

Assumption D.2 (Euclidean )M -estimation conditions) There exist 0, € ©, an open set U C RP
with 0, € U, and r > 0 with B(0,,r) C U N O such that:

(i) (Identification and separation). 0, is the unique minimizer of L on © and for every ¢ > 0,

inf L(6)— L(6,)) > 0.
0eO: |1|£1—9*||>e( ( ) ( *))
(ii) (Uniform LLN on a compact set). On the compact set B(0,, 1), we have

Ln(6) - L(B)] 2 0,

sup
GEE(Q* 7T)

and 0, € B(0y, ) with probability tending to one.
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(iii) (Local C? smoothness and score moments). For P-a.e. z, the map 0 v+ ((0; z) is C% on U,
and E[||VL(0,; 2)|1?] < oo

(iv) (Nondegenerate minimizer). The matrix H, := V*L(0,) is invertible.
(v) (Uniform Hessian convergence on B(0,,7)).
P

sup HV2ﬁm(9)—V2L(9)H — 0.
0€B(64,7)

Define
Y, = Var(VLU(0.; Z)) = E[Vﬁ(ﬁ*; Z)VEO; Z)T}’

where E[V{(0,; Z)] = VL(0,) = 0.
Proposition D.3 (Euclidean ) -estimator consistency) Assume Assumption D.2 (i)—(ii). Then
b — 0.

Proof The argument follows standard M -estimation proofs (see, e.g., Van der Vaart (2000)); we
include it as a reference, since we will soon generalize this argument to Riemannian manifolds.
Fix € > 0 and define the separation gap

A, = £ (L) - L(6,)),
oco: |1|§l 0,]|>c (6) — L(6))

so that A > 0 by Assumption D.2 (i). Consider the event

E,, = sup fzm(9) - L(Q)‘ <— N {ém € B(6s, )}
€ B (0x,r) 3

By the uniform law of large numbers on B(6,, ) and the localization P(6,,, € B(6,,7)) — 1, we
have P(E,,) — 1.
On the event E,,, for any € B(0,,r) with || — 64| > € we have

ﬁm(Q) > L(t9)—A3E > L(G*)+A6—A?)E _ L(H*)+2§67
while
A Ae
Lun(0,) < L(6.)+ 5
Hence, on F,,, A A
inf Lim(0) > Lun(6,).

0€B(04,7): ||0—04] >

In particular, any minimizer of Ly, over B(6,,r) must lie in B(0,,¢). Since 0,, € B(f,,r) on
E,, and 0, is (by assumption) an empirical minimizer, we conclude that H0 — 6, < eon Ep,.
Therefore,

P(0m — 0.1 > €) < P(E) — 0,

which proves O, — 0, in probability. |
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Theorem D.4 (Euclidean M -estimator CLT) Under Assumption D.2,
Vi (6, —6,) % N0, H'S,H Y.

Proof The argument follows standard M -estimation proofs (see, e.g., Van der Vaart (2000)); we
include it as a reference, since we will soon generalize this argument to Riemannian manifolds.
By Proposition D.3 and Assumption D.2 (i)—(ii), we have

0, — 0,.

In particular, since b, € B (0,,7) with probability tending to one by Assumption D.2 (ii), all
arguments below may be restricted to the event {9 € B(by,7)}.
On the event { Om € B(0x,7)}, the first-order condition for the empirical minimizer gives

N

VL (O) =

Since /(- ; z) is C% on U for P-a.e. z by Assumption D.2 (iii), the map 6 — V L, (8) is differentiable
on U and we may apply the mean-value form of Taylor’s theorem: there exists a point 8,,, on the line
segment between 6, and 6,,, such that

~

0=VLn(lm)=VELn0) +V2Ly(0) (O — 05). (D.6)

Rearranging yields

N ~ —1 ~
1 (O — 0,) = — (v%mwm)) NCAUICAY (D.7)

on the event that V2L, (0,,) is invertible.

Since 6, lies on the segment between 6, and 6,,,, we have ,, € B (0., ) whenever Om €
B(b,,7). Moreover, by consistency O, — 0, in probability, hence O, — 0, in probability as well.
By the uniform Hessian convergence in Assumption D.2 (v),

sup “ng,m(O)—VQL(O)“ N 0,

96?(9*,7)

and therefore

V2L (O) — V2L(0,,) — 0.

Since L is twice differentiable at 6, and ém — 6, in probability, we also have V2L(§m) —
V2L(6,) = H, in probability. Combining these gives

V2L, (0n) — H,. (D.8)
By Assumption D.2 (iv), H, is invertible, hence by continuity of matrix inversion,
27 5\ b P -1
(v Lm(em)) LN (D.9)
In particular, V2ﬁm(9~m) is invertible with probability tending to one.
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By definition,
1 m
== Vb Zy).
mi=

Since 6, is a minimizer of L and L is differentiable at 6,, we have E[V{(6,; Z)]
hence the summands are mean-zero. By Assumption D.2 (iii), E[||V£(0,; Z)|?
multivariate CLT yields

] < 00, SO the
VIV Lm(0,) % N(0,3,). (D.10)
Combining (D.7), (D.9), and (D.10), and applying Slutsky’s theorem, we obtain

V(b —0,) 5 —H'G,  G~N(,X,).

Since —H_'G ~ N(0, H7 'Y, H 1), this proves the claim. [

D.4. M-estimation on a Riemannian manifold

Let (M, (-, -)) be a finite-dimensional C* Riemannian manifold. Let (Z,G) be a measurable space
and let 71, ..., Z,, be i.i.d. with common law Pon Z. Let f : M x Z — R be a measurable loss
such that the expectations below are well-defined. Define

m

A 1
F(Q)=— O, Z;), F(Q)=E[f(Q; 2)], Q .
() = — ; [ Zy) () =E[f (% 2)] eM
An M -estimator is a measurable map €2,,, = Qm(Zl, ..+, Zm) such that Q€ arg minge vy Fm(Q)

whenever the argmin set is nonempty.
Fix 2, € M. For € > 0, define the tangent-space ball

B(Qy,e) ={veTog M: |v|a, <E¢}, B(Qy,€) ={v e To, M: |v]a, <€}

Assumption D.5 (Riemannian }/-estimation conditions) There exist (. € M, a normal neigh-
borhood U = expq, (B(Q, €0)), and € € (0, €o) such that expq, (B(Q4, €')) € U and:

(i) (Identification and separation). $1, is the unique minimizer of I on M and for every € > 0,

inf F(Q)— F(Q .
QeM:di\I,ll(Q,Q*)ge( (@) (29) >0

(ii) (Uniform LLN on a compact set). On the compact set expq, (B(S, €')), we have

sup |Fn(9) — F(Q)] = 0,
Qcexpg, (B(Qe))

and ), € expq, (E(Q*, € )) with probability tending to one.

(iii) (Local C* smoothness and score moments). For P-a.e. z, the map Q — f(Q; 2) is C? on U,
and

E[||lgrad f(Q4; 2)[13.] < oo.
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(iv) (Nondegenerate minimizer). The linear map H, = Hess F(Qy) : To, M — To, M is
invertible.

(v) (Uniform transported Hessian convergence on expq, (B(Q, €'))). For Q € expg, (B(Q4,€)),

define
fIm(Q) = Pa_q, o Hess Fm(Q) o Pa, -q, ﬁ(Q) = Paq, o Hess F(Q) o Pq, 0.
Then

sup |Hom () — HOQ)|| = o.
QEepr*(B(Q*,e’))

Define the covariance operator 3, on T, M by

(u, Zyv)a, = E|(u, grad f(Q; 2))a, (v, gradf(Q*;Z»ﬂ*} u,v € To, M.

Proposition D.6 (Riemannian )M -estimator consistency) Assume Assumption D.5 (i)—(ii). Then

0, Q.

Proof Fix € > 0 and define the separation gap

A, = inf F(Q) - F(Q,)),
QeM: dlﬁ(ﬂ,m)%( () - F(92.)

so that A, > 0 by Assumption D.5 (i). Consider the event

A

B, — { sup Fn(Q) - F(9Q)] < } N {Qm € expg, (E(Q*,e’))} .
Qcexpg, (@) 3

By the uniform law of large numbers on expg,, (B(€., €')) and the localization in Assumption D.5 (ii),
we have P(E,,) — 1.
On the event E,,, for any 2 € expg, (B(, €')) with dag(2, Q) = € we have

- AE AE 2A€
Fn(Q) > F(Q)_? > F(Q*)—FAe—? = F(Q*)-l-T,
while
. A,
Fr() < F(Q4) + 3

Hence, on F,,,
~inf
Q€expq, (B(Q4,¢')): dag(2,Q24)>e€

RSH
=2
Vv
5
=)
X

In particular, any minimizer of F},, over expq, (B(€, €)) must lie in the metric ball
B, (2, €) = {2 e M : dpm(Q, ) < €}

Since Q,,, € expq, (B(Qx, €')) on E,, and ), is (by definition) an empirical minimizer, we conclude
that dag(Qn, Q) < € on E,,. Therefore,

P(dpg(Qm, %) =€) < P(ES,) — 0,

which proves Qe — Q, in probability. |
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Theorem D.7 (Riemannian M -estimator CLT) Under Assumption D.5, we have

Vim logg, () % MO, HI'SLH; Y,

where

H, :==Hess F(Q) : To, M — To, M

and
5, = Var(grad f(Q4; Z)) = E[grad f(Q; Z) grad f(2; Z)T}

with E[grad f(; Z)] = grad F(§%) = 0.
Remark D.8 In Theorem D.7, the logarithm map logg,, is defined on a normal neighborhood of

Q.. While Qy, need not belong to this neighborhood for each finite m, consistency ensures that
Oy — Qi in probability. Consequently, logq (§),) is well-defined with probability tending to one.

Proof By Proposition D.6 and Assumption D.5 (i)-(ii), we have
Qe — Q..

Fix a normal neighborhood U = expq, (Bq, (€0)) and define A,, := {Qm € U}. Since O L Q.
and U is an open neighborhood of €2, we have P(A,,) — 1. In Definition D.1, we defined the
logarithm map logg, : U — T, M as the unique inverse of the exponential map expg, . Define

logq, (Qm) €T M, onA,,
Vpy 1=
0T M, on AS,.

Then, vy, is well-defined globally and satisfies v,;, — 0 in probability.
On the event A,,, the first-order condition for an empirical minimizer gives

grad Fy, (Q) = 0.

~

Applying the transported gradient expansion (D.5) with Q; = Q,, Qs = ,, = expq_ (v ), and
f= Fm, we obtain

0="P, (grad o (Qm)) = grad o, (24) + Hess Fr, () [vim] + 7im,

m—Ex

where r,,, denotes the Taylor remainder on A,,, and we define r,,, = 0 on A¢,. Moreover,
Irmlle.14,, = or(llvmlla.)-

Rearranging yields

. -1 . . -1
Vmoy, = —(HGSSFm(Q*)> mgradFm(Q*)lAm—(HessFm(Q*)> vVmrpla,, (D.11)

on the event {Hess F},,(€2,.) is invertible}.
By Assumption D.5 (v) applied at 2 = €, (so that Pq, ,q, = Id),

|[Hess Fy (Q,) — Hess F(Q)|| = || Hmn () — H(L)|| = 0.
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Hence,

Hess Fy(Q) — H,. (D.12)

By Assumption D.5 (iv), H, is invertible, and by continuity of inversion we have

(Hess Fm(ﬂ*)) R EoL (D.13)

In particular, Hess Fm(Q*) is invertible with probability tending to one.
By definition,

. 1 &
grad Fn (@) = — > grad f(Qu; Zy).
=1

Since €2, is a minimizer of F' and F' is differentiable at €0, we have E[grad f(Qy; Z)] = grad F/(Q) =
0. By Assumption D.5 (iii), E[[|grad f(Q.; Z)||3,] < oo, so the multivariate CLT yields

Vmgrad B (Q) % N(0,%,). (D.14)
Since ||rmll0,14,, = o(||vm|lo,) in probability on the event A,,, we have

[7m |, o,
[vmlle.

m

with the convention that the ratio is set to 0 on the event {v,, = 0}. Moreover, from (D.11) and
(D.13) we have (Hess Fm(Q*))—l = Op(1) and /m grad E,,(2,) = Op(1), hence

Vi [lvmlla, = Op(1).

Consequently,

T Q P
it lrmle.Lan = (Vi fomlla,) - Armlee g, 2 g

[[oml|e,

and therefore
Vmrmla, — 0. (D.15)

Combining (D.11), (D.13), (D.14), and (D.15), and applying Slutsky’s theorem, using that
14,, N 1, we obtain

Vv, % —H'G, G ~N(0,%,).

Finally, on A,,, we have v,,, = logq, (), while P(A,,) — 1. Hence, v,, and logq, (Q) agree
with probability tending to one, so they have the same asymptotic distribution. Since —H_ G ~

N(0, H7'S, H 1), this proves the claim. [ |

Remark (Euclidean case as a special case). If M = RP with the Euclidean metric, then
expy, (v) = 0, + v, logy, (#) = 6 — 0O,, geodesics are line segments, and parallel transport is
the identity. In this case H,(0) = V2L, (6).

42



THE ASYMPTOTICS OF SELF-SUPERVISED PRE-TRAINING

Relation to Brunel (2023). Theorem D.7 is closely related to and inspired by the asymptotic-
normality result of Brunel (2023) for geodesically convex M -estimators. Brunel proves a tangent-
space Gaussian limit on a complete Riemannian manifold under the following conditions: the sample
losses are geodesically convex, the population objective has a unique minimizer, the population
objective is twice differentiable at that minimizer with positive-definite Hessian, and the loss admits
measurable subgradients satisfying a local second-moment condition.

The key difference is the mechanism used to obtain the local quadratic expansion underlying
asymptotic normality. In Brunel’s theorem, geodesic convexity is the structural assumption that allows
for nonsmooth empirical objectives. The proof uses subgradient inequalities and convexity to compare
the localized empirical objective in normal coordinates with a random quadratic approximation.
Thus, geodesic convexity replaces the need for differentiability of the empirical criterion, a Taylor
expansion of the empirical first-order condition, and uniform convergence of empirical Hessians. It
does not however replace population-level second-order differentiability: Brunel still assumes that
the population objective is twice differentiable at the minimizer with positive-definite Hessian.

Theorem D.7 takes a complementary route. We do not assume geodesic convexity of L.
Instead, after passing to the descriptor manifold that quotients out the symmetry, we directly impose
the local regularity conditions needed for a smooth Riemannian M -estimation CLT. These conditions
(cf. Assumption D.5) include local identification and separation of the population minimizer, localiza-
tion and a uniform law of large numbers on a compact normal neighborhood, local C? smoothness of
the sample loss, a nonsingular population Riemannian Hessian, score moment control, and uniform
convergence of transported empirical Hessians. Under these assumptions, Theorem D.7 follows by
Taylor expanding the transported first-order condition in T, M.

Thus, Theorem D.7 can be viewed as abstracting the local smooth assumptions needed for
asymptotic normality away from the particular sufficient condition of geodesic convexity. When
lore 18 C? smooth, geodesic convexity together with additional empirical Hessian regularity verifies
Assumption D.5, and the two approaches yield the same sandwich-form tangent-space CLT. However,
Brunel’s assumptions do not necessarily imply Assumption D.5, since Brunel’s theorem allows nons-
mooth empirical losses through measurable subgradients. Conversely, Theorem D.7 does not require
geodesic convexity: any smooth descriptor-manifold pre-training problem satisfying Assumption D.5,
whether geodesically convex or not, falls under Theorem D.7. Our formulation is necessary for
the quotient-manifold pre-training problems considered here, where the natural objective is locally
smooth after passing to descriptor coordinates, but need not be globally geodesically convex.

Appendix E. Symmetry, Identifiability, and Quotient Geometry

This appendix formalizes how symmetry-induced non-identifiability in pretraining is handled in our
analysis.

E.1. Quotients by group actions and local descriptor charts

Smooth group actions. Let G be a Lie group acting smoothly on a smooth manifold .A. We write
the action as (g, a) — ¢ - a. For a € A, the orbit is [a] = {g - a : ¢ € G} and the stabilizer (isotropy
subgroup) is G, = {g € G : g-a = a}. The orbit space (quotient set) is A/G = {[a] : a € A} with
the quotient topology, and the canonical projection is denoted 7 : A — A/G, 7w(a) = [a].
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Regular neighborhoods and smooth quotients. A smooth action is called free if G, = {e} for
all @ € A. Tt is called proper if the map G x A — A x A, (g,a) — (a, g - a) is proper. A sufficient
condition for properness is that GG is compact (e.g., an orthogonal group) or finite (e.g., a permutation

group).
If the action of GG on A is smooth, free, and proper on an open set i/ C A, then the orbit space

B=U/G

admits a unique smooth manifold structure such that the projection 7 : &/ — B is a smooth
submersion. In this case, 7 : &/ — B is a principal G-bundle. If the action is proper but not free, one
may restrict attention to a regular stratum on which the orbit type is constant; on such a neighborhood
the quotient is again a smooth manifold. This is the regime implicitly used in the main text.

Local quotient charts via invariant descriptors. Rather than working directly with the abstract
quotient manifold 3, we represent a local neighborhood of 5 using an orbit-invariant descriptor map.
The following assumption makes this precise.

Assumption E.1 (Local quotient chart via an invariant descriptor) Ler U C A be an open set
on which the action of G is smooth, free, and proper, and let B = U /G with projection w : U — B.
There exists amap D : U — R? such that:

(i) (Orbit-constancy). For all a € U and g € G,
D(g-a) = D(a).
(ii) (Local chart for the quotient). There exist open neighborhoods V.C B and W C RY, and a
C* diffeomorphism D : V' — W, such that on m=(V') we have
D=Donr.
Consequences. Under Assumption E.1, the following hold.
(i) Local orbit separation. For a,a’ € 7=1(V),
D(a) =D(d) <= 7(a)=n(d) <= d €lal.
(ii) Descriptor manifold. We identify the local quotient neighborhood V' € B with its descriptor
coordinates W C R? via D, and write
M=W.

Thus M is a smooth manifold (indeed, an open subset of R?) equipped with the induced
Euclidean metric.

(iii) Existence of smooth lifts. Since 7 : &/ — B is a principal bundle, there exists a smooth local
section o : V' — U. Defining

s=coD ' : MU,
we obtain a C* lift satisfying D(s(M)) = M for all M € M.
(iv) Well-defined induced objectives. Any G-invariant function on I/ induces a well-defined

function on M by evaluation at any representative in D~*(M) N7~ 1(V).
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E.2. Vector-bundle viewpoint: quotient-level features and the coordinate feature map ¢(x, M)

This subsection formalizes how equivariant representative-level features induce intrinsic quotient-
level features, and how coordinate feature maps arise from choosing local lifts.

E.2.1. SETUP: PRINCIPAL BUNDLE AND EQUIVARIANT FEATURES

Let U/ C R% be an open set on which a Lie group G acts smoothly, freely, and properly, and let
B = U/G with projection 7 : U — B. Fix a feature dimension p € N and let p : G — O(p) be
a smooth group homomorphism. Let 7 : X x U4 — RP be measurable in z and C* in its second
argument.

We assume the orthogonal equivariance condition

Y(x,g-A) = plg)Y(z, A), reEX, AcU, geq.

E.2.2. ASSOCIATED VECTOR BUNDLE AND INTRINSIC FEATURE SECTION

Define an equivalence relation on U/ x RP by
(A, 0) ~(g- A p(g)v), geG.
The associated rank-p vector bundle over B is
€= UxR)/ ~,

with projection 7g ([A, v]) = [A]. The Euclidean inner product on R? descends to a well-defined
fiberwise inner product on £.
For each z € X, define the intrinsic feature section

¢, :B—=E, O, ([A]) = [A,Y(z, A)].

Proposition E.2 (Well-definedness and smoothness) Under the equivariance assumption above,
®, is well-defined. If A 1p(x, A) is C* onU, then ®, is a C* section of &.

Proof If A’ = g - A, then by equivariance,

[A/aw(%A/)] = [g : AvP(Q)w(%A)] = [Aaw(xﬂA)]a

so &, depends only on the orbit. Smoothness follows by expressing @, in local trivializations
induced by smooth local sections of the principal bundle 7 : & — B. |

E.2.3. DESCRIPTOR COORDINATES AND THE COORDINATE FEATURE MAP

Let M C R? be the descriptor manifold provided by Assumption E.1, and let s : M — U be the
associated C* lift, i.e., D(s(£2)) = § for all 2 in a local neighborhood.
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Coordinate feature map. Define
¢: X XM —RP ¢z, M) = p(x,s(M)).

Lemma E.3 (Differentiability of ¢) If A +— 1(x, A) is C* and s is C¥, then for each fixed x € X
the map M — ¢(x, M) is C* on M.

Proof Fix 2 € X and define v, : U — RP by 1, (A) := 9(z, A). By assumption, v, is a C* map
onU, and s is C*¥ on M. Hence ¢, : M — RP given by

$a(M) = §(x, M) = 1y (s(M))
is the composition ¢, = 1), o s of two C* maps between smooth manifolds, and is therefore C*. l
Gauge transformations. If s’ is another C* 1ift on M, then for each M € M there exists a unique
g(M) € G such that s'(M) = g(M) - s(M). The map M + g(M) is C*.

Lemma E.4 (Gauge transformation rule) If ¢ and ¢' are induced by lifts s and s’ respectively,
then
¢'(x, M) = p(g(M)) §(z, M), z€X, MeM.

Proof By equivariance,

¢'(x, M) = (z, s'(M)) = ¢p(x, g(M) - s(M)) = p(g(M)) ¢(x, M).

Intrinsic meaning. The intrinsic object is the bundle section ®,. Choosing a lift s identifies
each fiber with R? and yields the coordinate representation ¢(x, M). Different lifts correspond to
orthogonal changes of coordinates.

E.2.4. ORBIT-INVARIANCE OF MINIMUM-NORM OLS

The proof of Lemma 4.1 in the main text follows directly from orthogonal equivariance and is given
below for completeness.

Proof [Proof of Lemma 4.1] Fix a downstream dataset D((izzm = {(z4,yi)}]~, and write Y =

(y1,...,yn)" € R™ Forany w € R%, define the design matrix ¥,, € R"*? by
(Wy)i =Pz, w) "
The minimum Euclidean norm solution of the OLS problem is given by
0 = UY,

where (-)* denotes the Moore—Penrose pseudoinverse.
By the orthogonal equivariance condition (4.3), for any g € G and each ¢,

Y(zi,g-w)" = (p(g)d(zi,w)) " = vz, w) plg) "
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Therefore,
Vo = Uy p(g)T'
For any matrix M € R™*P and any orthogonal matrix @ € O(p),
(MQ)T =Q"M*".
Applying this identity with M = ¥,, and Q = p(g) " yields
Ogw = Vi,Y = (Wup(9) )Y = p(g)ULY = p(9)0u-

Forany z € X,

where we used the orthogonality of p(g) in the third equality. This shows that the minimum-norm
downstream predictor depends on w only through its orbit [w]. |

Appendix F. Proof of Proposition B.1
Recall the downstream regression model in Equation (3.1)
Y=Ff(X)+e, X~ paown, Ele|X]=0 o> =E[*|X]< .

Let {(z;,yi)}I~ beii.d. copies of (X,Y") and write Dggim = {(xi, y;) }}'_, for the labeled sample

and Xy., = (x1,...,z,) for the downstream design. Let (Xpew, Ynew) be an independent copy of
(X,Y). Define ¢; .= y; — fi(z;) for i € [n] and epew = Ynew — fu(Xnew)-

Manifold-valued feature parameters and quenched conditioning. In the main text, the feature
parameter is learned in pre-training: ) = Qm(DI(frré)), and {2 may take values on a Riemannian
manifold M. All identities below are deterministic once (D}(ﬂ) , X1.) 1s fixed, because conditioning

on DI()TQ freezes (2, and conditioning on X7., freezes the empirical projection operator Il ,,. This
viewpoint isolates the downstream label noise and the fresh test pair randomness, without averaging
over pre-training and downstream design.

F.1. Empirical projection notation

Recall the empirical inner product

n

i=1

Let Hqo = {Tq0 : § € RP} denote the induced linear class and Il ,, be the Moore—Penrose empirical
least-squares map defined in Appendix C (Definition C.7). We will invoke the following properties
(Lemma C.8 and Lemma C.9): for any g with finite evaluations on {xi}?zl,
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1. Tlgng € Ho and (g — g ng, h), = 0forall h € Hq;
2. Ev,(IIgnh) = Ev,(h) for all h € Hq (equivalently, ||h — Iq A, = 0).

When (-, -),, is non-degenerate on Hg, (equivalently, Ev,, is injective on Hq), these properties imply
Il nh = hfor all h € Hg, i.e. Il , is the unique empirical orthogonal projector onto Hg,.

OLS as empirical projection. Let ég}n be the minimum-norm OLS solution and set fg}n =
Tobq,y,. Write the sample-value vectors

Yiin = (yla---,yn)T, Elin = (513'--75n)—r7 f*,l:n = (f*(flfl)y“-vf*(l'n))—ra

so that y1., = f*,l:n + €1:n. By Lemma C.11,

fQ,n = HQ,n hftn (yl:n)-

By linearity of I ,, and y1.p, = fie1:n + E1:ns

fQ,n = Hﬂ,nf* + HQ,n hftn(f‘:l:n)- (Fl)

For brevity, we will write Il ,,¢ instead of Ilg ;, lift,, (1), with the understanding that this means
applying Ilq ,, to any measurable representative whose evaluations on {z;}?"_; equal €1.,.

F.2. Population decomposition and orthogonality

Recall the population projector I = TQZ(Q)+Tde onto Hgq in L?(ptdown ) and define

eo = (I —Ta)fe,  Rep(Q) = |leallZs

Hdown)
Since Ilg is the L?(piqown )-orthogonal projector onto g, we have
eq L Ha in L (iaown),  ie. (e, h)r2(uy,.) =0 Vh € Ha.

We will use the decomposition
fe =Hafi +eq. (F2)

F.3. Exact risk decomposition conditional on (DI(,’;?, Xin)

We now restate and prove Proposition B.1.

Proposition B.1 (Exact conditional risk decomposition) For the minimum-norm OLS predictor
fa,n, the conditional test risk admits the decomposition

E [(Ynew - fQ,n(Xnew))2 ‘ Dgé)aXlzn} =24 Rep(92)

2
+E|(Honfs — Mo fe) (Xnew)? | DI Xi| + - 0(S@QTa(@)F) . B3)

-~

=: Leakage,, () =: Var, (2)
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Proof Start from the identity Yiew = fi(Xnew) + Enew and write

Yiew — fQ n( new) = €new + (f* — fAQm) (Xnew)-

Using (F.1), we have
fQ,n = HQ,nf* + HQ,nE-

Substituting and then adding and subtracting Ilg, f, yields

Yiew fQ n( new) = Enew T (f* - HQ,nf* - HQ,ng) (Xnew)
= €new + ((f* - HQf*) - (HQ,nf* - HQf*) - Hﬂ,ng) (Xnew)
= €new + (eQ - (Hﬂ,nf* - HQf*) - HQ,nE) (Xnew)7 (F.3)

where in the last step we used (F.2).
Square (F.3) and take conditional expectation given (Dgr%), Xim):

Il'—_1:|:(Yvnew _fQ n( new ‘Dpre aXlzn}
= E|: €new ‘ Dpre 7X117l:|
+E [(GQ - (Hﬂ,nf* - HQf*) - HQ,ne)( new ‘ Dpre 7X1:n}

+ 2 [enew (60 — (Mo fu — Tofs) = Tone) (Xoe) | DY Xiw| - (B4)

Cross term with ¢,.,. Condition on (Dé?e), X1:m, Xnews €1:n)- The bracketed term in (F.4) eval-

uated at X, is measurable with respect to (D}()ZZ}),X 1> Xnew, €1:n ), While Elepew | Xnew] = 0.
Therefore, we have

E [5new <€Q - (HQ,nf* - HQf*) - HQ,nE) new ‘ Dpre 7X1:n}

=E E[gnew (69 - (HQ,nf* - HQf*) - HQ,nE) (Xnevv) ‘ Xnewa 51:n] DI(;;(L?)’ Xl:n]
=E IE[f':new | XneWa E1:n] (eQ - (HQ,nf* - Hﬂf*) - HQ,ng) (Xnew) Dg%), Xl:n] = 0.

Since (Xyew, €new) 18 an independent copy of (X, ¢) and is independent of (Dé@ y X1y €1:m),
[ €new ’ Dpre ’Xlin} - E[€2] - 02'
Set

g =g nfi —afs € Ha, u = Ilg ne € Ha.

Then pointwise,

2

(eq — g —u) :e%+92+u2—2699—26§2u+29u-
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Evaluating at X, and taking E[- | Dgé) , X1.n] gives

E (eQ -9 u)<Xnew ‘ Dpre 7X1:n} =E [eQ(XneW)2 ’ Dé?é)7X15”] + E|: ( neW ’ Dpre 7X1:n}
-2 <€Q’g>L2(Hdown) -2 <€Q, >L2(;U'down)

+ 2 (Ko 1 Xnew) | DY), X120
YE [u(XneW)Q ( D, Xlsn} . (E5)
Orthogonality Kills the eq, cross terms. Since g,u € Hq and eq | Hq in L?(fdown ), We have
(€022 912 (tgon) = €2 W) L2 (o) = 0-

The remaining cross term averages to zero. Condition on (Dr(frré) s X1:m, Xnew ). Given (DI()ZZ) y X1m)s

the function ¢ is deterministic (because €2 is Dgé)-measurable and Il ,, depends only on (Q, X1.0)),

while v = Ilg ,¢ is linear in the noise vector €1.,. Using Ele1.n | X1.n) = 0 and independence of

DI()Z:;) from the downstream noise, we obtain

E[U(Xnew) ‘ D™ X, - Xnew] =0,

pre »

and hence
E [Q(Xnew)u(Xnew) ’ D;(nre)v X1 My Xnew} =0.

Therefore,
E [g(Xnew)u(Xnew) ‘ D}()re)aXl n] =0.

Conclusion. Using E[eq(Xnew)?] = [lea |2, (1ams) = ReP(Q) in (F.5) and substituting into (F.4)
yields (B.3). |

F.4. Well-posedness specialization

Corollary F.1 (Well-posedness implies Il ,, f, — Ilo f, = Il fo) Assume (-, ), is non-degenerate
on Hq (equivalently, Ev,, is injective on Hq). Then Ilg ,h = h for all h € Hq, and therefore

g, fi — o fie = g peq.
Consequently, (B.3) reduces to
E[(Ynew - fﬂ n( new ’ Dpre 7X1:n] = E[52] + RGP(Q) +E [(HQ n€Q>(Xnew)2 ‘ Dg:é)axlzn}
+]E[(HQ ng)( neW ‘ Dpre qu:n} .

Proof Under the stated condition, Il ,h = h holds for all h € Hq. Since Illgf, € Hq and
f« = a fe + eq, we have

o fo = Hon(Hafe + eq) = la (I fi) + Haneq = Hao fi + o neq,

which implies Ilq ,, f, — Ilo fi = Il ,eq. Substituting this identity into (B.3) gives the claimed
formula. |
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Bridge to the Riemannian log-map CLT. In the main text we set 2 = Qm(Dlg??) € M. The
conditional risk is

; 2
R(DI(;? ) Xl:n) =E [(Ynew - meyn(Xnew)) ‘ D}()?é) ) Xl:n:| )
which is obtained by substituting = ), into (B.3). The Riemannian structure enters when
analyzing the fluctuations of €2,,, around €, through the log map: under the assumptions stated in
the main text,

vm logg (Qn) Lz, Z ~N(0,V)inTo, M.

Since the decomposition (B.3) holds conditionally on (DI()@, X1.) for each m, n, one can combine

this log-map CLT with a delta-method argument for the map 2 — R(Dlg?é),X 1:n) in a normal

neighborhood of (2,, without taking expectations over DI()TQ).

Appendix G. Proof of Theorem 5.1

This appendix proves a more general version of Theorem 5.1 by analyzing the three terms in the exact
conditional risk decomposition in Proposition B.1. The proof separates the contribution of the pre-
training randomness from the two downstream estimation effects. The representation term captures
how the random pre-trained feature parameter Qm(Dg;?) changes the population approximation
error. The variance and leakage terms capture, respectively, the usual downstream noise-fitting effect
and the additional finite-sample interaction between the downstream empirical projection and the
pre-trained residual.

The statement in the main text corresponds to the regular case By = {0}. In the more general
stable-null-span regime treated below, directions that are null at {2, may have a limiting activated
span By, and the downstream OLS degrees-of-freedom term is then

U2dact7 dact = dim(,HQ* S BO)

Specializing to By = {0} gives dact = degt (24 ), recovering Theorem 5.1. We analyze all terms
along coupled sequences m, n — oo with m/n — «. Throughout, we work on a coupled probability
space supporting three mutually independent objects:

(i) Ani.id. pre-training sequence (Z}"°);>1,
(il) Ani.i.d. downstream sequence (X;,¢€;);>1 with X; ~ pdown and Efg; | X;] =0,

(iii)) An independent test covariate Xyew ~ Udown (and an independent noise €pey )

For each m, define the pre-training dataset Dl(frn) = (Z",..., Z5°) and the feature parameter

Q= QD).

Conditioning convention. All conditional expectations in this appendix are taken given Déﬁ)

(and, when appropriate, given X;., as well). Once we condition on Dg;é), Q,, is fixed, and the

downstream sample (X, ;)7 ; remains i.i.d. and independent of DI();%).
We first state the regularity assumptions in Appendix G.1. We then analyze the representation

term in Appendix G.2, followed by the downstream variance and leakage terms in Appendix G.3.
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G.1. Setup and standing regularity

For each n, define the population and empirical covariances

pre

S = S(Q) = E[qﬁ(X, Q) (X, Q)T ‘ D<m>} ,

1 n
S = Sn () = — > O(Xi, Q) (X, ) |
=1

where the expectation in X, is over X ~ lqown-

Assumption G.1 (Well-posedness for identifying the leakage term) With probability tending to
1 as m — oo (under the joint law of (Dl()ﬁ), X1.m)), the empirical inner product (-,+), is non-
degenerate on Hq,, (equivalently, the evaluation map on {X;}"_ is injective on Hq,,). On this
event, I, nh = hforall h € Hq,,, and hence (G.7) holds (Appendix F.4).

m

Assumption G.2 (Local-uniform moment and leverage bounds near ),) There exist§ > 0, >
0, a neighborhood U of 2, in M, and constants Cy, Cy, C. < 00 such that

sup B [[6(X, )] < ¢,
Qeu

For each ) € U, define the population leverage score
ga(X) = 6(X, Q) Q) (X, Q). G.1)
Assume the local leverage moment bound

sup E[go(X)*""] < Cy.
Qeu

Moreover, for the signal term, assume the leverage-weighted signal bound

sup E[eQ(X)ZQQ(X)H”] < Ce.
Qeu

Assumption G.3 (Local C' regularity of the feature map in ) with moment control) Work in
normal coordinates on a neighborhood U of ). Assume that for pgown-a.e. x, the map €} —
o(x,Q) € RP is continuously differentiable on U. Moreover, there exist 6 > 0 and a constant
Cog < 00 such that

sup E[ | Dad(X, Q)[4 < Cog, (G.2)
QeuU
where Dqod(z, Q) : ToM — RP denotes the derivative in normal coordinates.

The preceding assumptions control the empirical downstream quantities and the local smoothness
of the feature map. We now introduce the geometric notation needed to analyze the representation
term. Since f, € Hq,, choose 6, € RP such that f, = Tq, 0,. The map T, need not be injective.
Let

N, = ker(Tq, ), E, = Nt.
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Thus RP = N, @ E,: directions in F, are identifiable at {),, whereas directions in [V, are invisible
at Q.

For a nearby descriptor €2, one could similarly define N = ker(7q) and Eq = Né. If T has
locally constant rank, these subspaces vary smoothly with €2, and the image spaces Hq = Im(7g)
vary smoothly as well. This is the standard regime in which the full projector map 2 — Ilg is
Fréchet differentiable. In this appendix, however, we do not impose local constant rank. Instead of
tracking the moving decomposition N & Eq, we fix the splitting at €2, and use it to describe how
the perturbed image space Hq, is generated.

For v € T, M near 0, set

Qv) =expq,(v),  Tp=Tow),  Hoe=MHow), M=Igw).

The identifiable directions F, generate the subspace A, := Im <TU | B ) Since Tq,

o is injective,
this is the stable part of the perturbed image: under the local smoothness assumptions, A,, converges
to Hq, asv — 0.

The remaining issue is the contribution of the directions that were null at €),. Because RP =
FE, & N,, the full perturbed image H, is generated by T, F, together with T}, N,.. The subspace
generated by T, is A,. We therefore isolate the orthogonal residual contribution of the perturbed
null directions by defining

B, = Im ((I - HAU)TU\NJ . v£0.

By construction, B, C .Ai, and the image space decomposes as H,, = A, ® B,. Thus A, records
the part of H, generated by directions already identifiable at {2, while B, records the additional
directions produced by perturbing directions that were null at 2. The stable null-span assumption
below requires only this second component to have a limiting span. It is therefore weaker than
requiring smooth variation of the full image space, or equivalently differentiability of the full projector
map §2 — Ilg.

Assumption G.4 (Stable limiting span of null directions) There exists a finite-dimensional sub-
space By C ’Hé* such that

g, —Ig,llop — 0 asv — 0,
where 113, and 11, denote the L?(ptdown )-0rthogonal projectors onto B, and By, respectively.
Lemma G.5 (Differentiability of the feature operator) Under Assumption G.3, the map ) — T

is Fréchet differentiable at §),. as a map from M to B(RP, L?), the space of bounded linear operators
form RP to L. In normal coordinates around ), its derivative is given by

(DT, [v]0)(z) = 0T Dag(z, Q)[v],  veTo, M.

Proof Fix v € T, M sufficiently small and define
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By Assumption G.3, for pgown-a.e. x,
pu(x) =0 asv — 0.

We first show that p, — 0 in L? (Ltdown; RP). By the fundamental theorem of calculus in normal
coordinates,

1 v
) = [ (Dadle. 2(10)) - Dao(e,2) [”H] i,

Therefore,

Ipo(@)]| = H | (Dasta,2(00) - Daste,2) [”H] d
< /0 (Dad(z, Atv)) — Dad(z, ) [HUH] dt

1
< [ 1D06(.t0)) = Dao(z. 22l .

Let ¢ = 4 4+ 0, where § > 0 is from Assumption G.3. Jensen’s inequality and the elementary bound
|A = B9 < 277 (|| A[|7 + || B|9) give

1
Ellpo ()7 < 201 / E|| Dad(X, (t0)) |4, dt + 297 E| Dag(X, 2,)[4,.
0

The right-hand side is uniformly bounded for v sufficiently small by Assumption G.3. Hence the
family {||p, (X)||?} is uniformly integrable. Since p,(X) — 0 almost surely, Vitali’s theorem yields

E[lpu(X)]* = 0.

Thus,
16(, Q2(v)) = 8(, %) = Dad (-, Q) [Vl L2 (g mimey = 0IIV]])-
Now let § € RP with ||6||2 = 1. Then

|(Tog) — Ta, = DTo,[v]) 0]
< ol Q(v)) = 8, Q) = Dad (-, ) [v]l| 12y mirey = O(V]])-

Taking the supremum over ||0||2 = 1 gives
|Taw) — Ta, — DTa, [v]llep = of[Jv]]).
Thus Q — Tg is Fréchet differentiable at €2, with derivative

(DTq,[v]0)(z) = 0" Dod(x, )[v].
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G.2. Pretraining fluctuations

This subsection analyzes the representation term (B.2) in the compatible regime, where Rep(£2,) = 0.
The key step is to linearize the residual eq = (I — Ilg) f, around §2,. Under the stable-null-span
condition (Assumption G.4), this residual admits a first-order expansion along perturbations of the
pre-trained descriptor, and the 1/m-scale limit of Rep(£2,,,) follows by applying the pre-training
CLT.

This approach is weaker than requiring Fréchet differentiability of the full projector map 2 — Il
as an operator on L?(jiqown ). We only need first-order control of the single target f,, or equivalently
of the residual eq. After proving the representation limit under the stable null-span condition
(Assumption G.4), we record constant-rank differentiability of Il as a simpler sufficient condition
used in examples.

G.2.1. MAIN STATEMENTS

Proposition G.6 (Representation term: distributional limit in the compatible case) Assume the
pretraining distribution and loss function satisfy Assumption D.5

T =V logg, () % 2, Z ~N(0,V),
in T, M. Moreover, assume Assumptions G.2—G.4. Let L be the first-order residual map defined as
L(v) = —(I —Ilg, —Ilg,) D10, [v]0s. (G.3)

Then d
mRep(Qm) > |1L£(2)[32(,,..)-

G.2.2. LINEARIZATION IN NORMAL COORDINATES

Lemma G.7 (Residual expansion under stable limiting span of null directions) Assume Assump-
tions G.3 and G.4, and recall the linear map L : T, M — L? (G.3). Then, in normal coordinates
around 1,

eq) = £(v) + of[[v]])

in L*(ftdown )-
Proof Since f, = Tq, 6., we have
fe =Tb0s + (Tq, — Ty)0.
We apply II, to both sides and use 73,0, € Hq,) to get
I, fo = I, To0x + 11, (Ta, — Ty)0x = Tobs + (T, — Ty)0s-

Therefore
€Q(v) = fo = o fu = _(I - Hv)(Tv - TQ*)G*-
By Lemma G.5, we have
T, =Tq, + DTq, [7)] + TT(U)
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where [|77(v)|lop = o(|[v]]). Since I —Tlgy,) is an orthogonal projector, and hence it is non-expansive,
we have

ea) = —(I = L) (DT, [v] + r7(v))0x = —(I = 11,)(DTa, [v])0x + of[|v]]).

We now identify the limit of I1g,). Since R? = E, @ N, every element of Hq,) = Im(7})
can be written as
T,0r + T,0N

where 0 € E, and Oy € N,. The first term belongs to A, = Im (Tv ! B ) For the second term,

TUQN = H.AUTUQN + (I — HAU)TUGN

where the first summand lies in A, and the second lies in B, = Im((1 — II4,)T,| . ). Hence,
H, = A, + B,. Moreover, by construction, 53, C Aj, so we have

Hfu :AU@B’U-

Consequently, we have
II, =114, + 1Ip,.

It remains to identify the limiting behavior of the two projections. We first consider A,,. The re-
striction T, |, is injective, because E, = N~ and N, = ker (T, ). Since E, is finite-dimensional,
this injectivity is stable under small operator-norm perturbations. In particular, by Lemma G.5,

TU|E* — Ta,

E,

in operator norm, and hence Tv‘ o remains injective for all sufficiently small v. Thus 4, has the
same dimension as #, for small v. Consequently, A, converge to #, in the Grassmannian topology,
or equivalently,

M4, = Mg, flop = 0.

The second projection is controlled directly by Assumption G.4, which gives
g, — I1g, [lop — O.

Since H, = A, @ B,, by orthogonality, we have
Howy = 114, +115,.

Combining the two projection limits yields
Loy = Ha, + g,

in operator norm.
For small enough v, Assumption G.3 yields

2
IDTo, [0)0.]72 = Ex (6] Dad(X, ) [v])” < [[Da, o3, 1612 103 = O(llv]13)-

56



THE ASYMPTOTICS OF SELF-SUPERVISED PRE-TRAINING

Therefore,
(I = Ig)) DTo, [v]0, = (I —1Ilo, — Ig,) DTq, [v]0. + o([[v]]).
Combining this with the earlier expansion for eq,) yields

eq) = —(I = o, — 5,) DT, [v]6x + o([Jv]]) = L(v) + o(||v]]).

Lemma G.8 (Well-definedness of L) Assume Assumptions G.2, G.3, and G.4. The map
L(v) = —( — g, —Ip,)DTq, [v]0s
does not depend on the choice of 0, € RP satisfying f, = Tq, Ox-
Proof Let 6, € R be another coefficient vector such that f, = Tq 6. Then
n =0, — 0, € ker(Tp,) = N,.
It suffices to show that, for every n € N,,
(I — g, —Ig,)DTq, [v]n = 0.
Fix n € N,. Since T, n = 0, Lemma G.5 gives
Ton = To,n + DTq, [vln + rr(v)n = DToln+rr()n,  [rr(v)nllrz = ol|v]l2)-
On the other hand, by the orthogonal decomposition H,, = A, & B,,, the projector onto H,, is
IT, =114, + p,.

Since T,n € H,, we have
(I =114, —p,)Tyn = 0.

Substituting the expansion of T}, yields
(I = Ta, = 5,)DTq, [vln = —(I = T4, =g, )rr(v)n = o(|[v]l2),

because I — II 4, — Ilp, is an orthogonal projector and therefore has operator norm at most one.
By the convergence
HAU — HQ*, HBu — HBo

in operator norm, and since
|1DTq, [vlnl[ 2 = O(||v][2),
we also have
(I —1Ilq, —Is,) DTo, [v]n
= (I =4, —p,) DT, [v]n + (L4, — o, + 1, — g,) DT, [vln = o([[v]|2).
The left-hand side is linear in v. A linear map that is o(||v||2) at the origin must be identically zero.

Therefore
(I —1lg, —1Ilg,)DTq, [v]n = 0

for every v € T, M and every i € N,. Thus replacing 6, by 6, + n does not change £(v), and L
is well-defined. |
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Corollary G.9 (Deterministic first-order remainder bound) Assume Assumptions G.3 and G.4.
Then there exists a function w : [0,00) — [0,00) with w(t) — 0 as t — 0 such that for all
v € Tq, M in a neighborhood of 0,

Heexpg*(v) - £<U)HL2(Mdown) < w(HUH) HUH
Proof By Lemma G.7, €exp,,, () = £(v) + r(v) where r(v) = o([|v[]). Define

17022 )

w(t) = sup
o<lull<t el
Then w(t) — 0 as ¢ — 0, and the desired bound follows. [ |

G.2.3. DISTRIBUTIONAL LIMIT OF THE REPRESENTATION TERM
By Corollary G.9,

€Q = €expg, (vm) = L(m) F7(Wm), 17 (0m)l L2(ugpm) S W[vml]) [om]l-
Multiplying by /m yields

vmegq,, = L(Zm) +Vmr(n),  [VmrUm)llL2 (e < @lvnl) 1Zm]].

Lemma G.10 (The linearization remainder is negligible in probability) Assume Assumptions D.5, G.3,
and G.4. Then

||\/Er(vm)||L2(udown) -0 in probability.

Proof Since (2,,, — €2, in probability and v,, = logq, (€2,,) on a normal neighborhood, we have
|lum|| — 0 in probability. Moreover, || Z,, || is tight by the CLT. Fix € > 0 and § > 0. By tightness of
| Zm||, choose 0 < M < oo such that

lim sup P(||Zpn[| > M) < 6.

m—0o0

Since w(t) — 0, choose g > 0 such that

€
< —  forall0 <t < to.
w(t) i ora 0

On the event
{Ilvmll < to} O {l[Zm|l < M},
we have
VM7 (0n) ] L2 (o) < @10 DI[Zim ] < e
Therefore
P([[vmr(vm)l| 22 (ugonn) > €) < Plvml| > t0) +P([|Zm| > M).

Taking lim sup,,,_, ., gives
lim sup P(||v/m 7 (0m) || 12 (pgonn) > €) < 0
m—00

Since & > 0 is arbitrary, the claim follows. |
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Lemma G.11 (Quadratic approximation) Assume Assumptions D.5, G.3, and G.4. Then
mRep(Qp,) — HE(Zm)H%g(Mdown) —0 in probability.
Proof Expanding the square,
mRep(Qm) = [IVmeq,, |72 = I£(Zmn) |72 + 2(L(Zim), Vmr(vm)) 2 + [[Vmr (vm) [ 72.

Since L is bounded,
1£(Zm )2 < I€llopll Zim -

Since || Z,,|| is tight, ||£(Zy,)]| 12 is tight. By Lemma G.10, ||v/m7(vp)| 2 — 0 in probability,
which implies both the cross term and the squared term vanish in probability. |

Proof [Proof of Proposition G.6] By Lemma G.11, it suffices to identify the limit law of || £(Zp,)]|%,.

. d .. : : : . .
Since Zp, ~» Z in To, M and z — ||£(2)||3 is continuous, the continuous mapping theorem yields

d
1£(Zm)l 72~ 1£(2)] 7.

Combining with Lemma G.11 gives the claim. |

G.2.4. A CONSTANT-RANK SUFFICIENT CONDITION

We next connect the residual expansion above to the more familiar regular constant-rank setting.
Under the stable-null-span condition, the special case By = {0} rules out the activation of directions
that are null at €2,. In this case, the downstream feature covariance has locally constant rank and a
positive eigengap; consequently, the Moore—Penrose inverse is smooth on the corresponding rank
stratum, and the full population projector map €2 — Ilq is Fréchet differentiable in operator norm.
Thus, the abstract residual map in the expansion above agrees with the usual projector derivative:

ﬁ(’U) = —DHQ* [U]f* = —(I — HQ*)DTQ* [U]e*.

Lemma G.12 Assume Assumptions G.2, G.3, and G.4. Suppose that By = {0}. Then, there exists a
neighborhood Uy C U of ) and a constant k > 0 such that, for all Q) € Uy,

rank (3(2)) = rank(2(,)) =: 7, A (2(Q)) = k.
Proof By Lemma G.5,
Ty — Tillop — O asv — 0.

First, we show the local constancy of the rank. Since By = {0}, we have IIz, = 0. By Assump-
tion G.4, we have
M5, [lop = |5, — 5, llop — 0.

But, an orthogonal projector has operator norm either 0 or 1. Hence, for all sufficiently small
non-zero v, we have IIz, = 0, and therefore, we have 3, = 0. For such v,

Ho = Ay @By = Ayp.
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Moreover, 7|, is injective, and injectivity is stable under small operator-norm perturbations on a
finite-dimensional domain. Hence, for all sufficiently small v,

Tk,
remains injective. Therefore
rank(7,) = dim A, = dim E, = rank(Tq,)
for all sufficiently small v. Since
rank(X(Q(v))) = rank(7,,T,) = rank(T,),

we obtain
rank(X(Q(v))) =r

for all sufficiently small v.
It remains to prove a uniform positive lower bound on the 7-th positive eigenvalue. Let s,-(7%) > 0
denote the smallest nonzero singular value of 7.,. Since

1o = Tillop = 0,

the singular-value perturbation bound gives, for sufficiently small v, we have s,.(T,,) > %s,(T%).
Because

we get

for all sufficiently small v. Taking

1
K= s (T,)?
and shrinking the normal neighborhood if necessary proves the claim. |

Lemma G.13 (Differentiability of the pseudoinverse on the stable-rank region) Ler A = 0 be
symmetric with rank(A) = r and \.(A) = k > 0. Then the restriction of the Moore—Penrose map
to the stable-rank region

Ry ={B=0: B=B", rank(B) =7, \(B) > s}
is Fréchet differentiable at A (in operator norm). Its derivative in direction H is
D(AN)H] = —ATHAY + AT?H(I — AAT) + (I — ATA)HA T2 (G.4)
In particular, there exists a constant C,; < 0o depending only on k such that
ID(AT) [H]llop < Cie 1 H [lop-

Proof This is a standard result in perturbation theory. For the proof see Golub and Pereyra (1973). B

60



THE ASYMPTOTICS OF SELF-SUPERVISED PRE-TRAINING

Proposition G.14 (Differentiability of (2 — Il on a constant-rank region) Fix ), € M. As-
sume Assumptions G.2—G.4. Assume moreover that By = 0. Then, the map ) — Ilq is Fréchet
differentiable at Q. as a map into B(L*(fiqown)). In particular, for v € To, M,

HH — I, —DHQ*[U]HOPZO(HUH) asv — 0.

expq, (v)

Proof Write Q(v) := expq (v). By Lemma G.5, the map €2 +— T, is Fréchet differentiable at €2, as a
map into B(RP, L?(j140wn)). Since taking adjoints is a bounded linear map between operator spaces,
it follows that 2 — ngj is Fréchet differentiable at 2, as a map into B(L?(tqown ), RP). Next, using
the identity () = TsdjTg and the product rule for bounded operators, the map Q — () is
Fréchet differentiable at €2, as a map into RP*P,

By Lemma G.12, the nonzero spectrum of 3(€2) is bounded away from zero on U. Therefore,
by Lemma G.13, the map Q — 3(Q)7 is Fréchet differentiable at {2,. Finally, for every Q € U,
the population projection onto Hq = Im(7Tq) is Il = T QZ(Q)+Tde. The right-hand side is a
composition and product of Fréchet differentiable maps between Banach spaces. Hence

Q= ToX(Q) T30

is Fréchet differentiable at €2, as a map into B(L?(ttqown)). Therefore Q — Il is Fréchet differen-
tiable at (), which gives

Moy — o, — D, [v][|,, = o([lv]]).

G.3. Downstream estimation terms

This subsection studies the two downstream estimation terms that appear in the exact conditional risk
decomposition (Proposition B.1) where both the pre-training and downstream sample sizes diverge
with an asymptotic constant rate ™* — a € (0, 00).

G.3.1. ESTIMATION TERMS AND THE COMPATIBLE REGIME

The conditional risk is
R(Dgrré)a Xl:n) = IE|:(Ynew - me,n(Xnew))2 ’ D;():Té)aXlzn] .

Recall from Proposition B.1 that the two downstream estimation terms are

Var, = E [(Hgm,ns) (Xpew)? ‘ Dg,v;y,xm] , (G.5)
Leakagen =K [(Hﬂm,nf* - Hme*) (Xnew)2 Dé?é)le:n} . (G6)

Here Il is the population L?(fiqown) projector onto Hgq,, and IIg,, » is the canonical empirical
projector from Appendix C (Definition C.7).

Define the population residual e = (I — Iq) f,, so that eq | Hq in L?(jgown ). Under the
well-posedness condition in Assumption G.1, one has

o, nfs —Ha,, fx =1, nea,,, (G.7)

and hence Leakage,, reduces to a residual-leakage term.
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Compatible limit. In the main theorem we work in the compatible regime where f, € Hq, for the
limit feature parameter (2., equivalently

e, = (I —Hg,)f. = 0. (G.8)

As a consequence of the residual expansion proved in Appendix G.2, we have

P
Heﬂm ||L2(H1d0wn) - 0

This residual vanishing is the ingredient that makes the signal estimation term Leakage,, vanish at
the scale n.

G.3.2. PERTURBATION LEMMAS FOR PSEUDOINVERSES

Lemma G.15 (Empirical span is contained in the population span) Fix m and condition on DI()?ZZ/).

Assume E[||¢(X, Q)| | Dpre] < 00, so that ¥, is well-defined. Let S = Im(%,,). Then
d(X, Q) € S almost surely. In particular, Im(X,, ) C S and rank(X,, ) < rank(X,,) almost
surely.

Proof Let K := ker(3,,,) and let v be any unit vector in K. Then
0=0"Smv = E[(ngb(X, Qm))Q] ,

so v (X, Q) = 0 almost surely. Hence ¢(X,Q,,) € K+ = Im(%,,) almost surely. Applying
the same argument to each X; yields the claims for X, ,,. |

Lemma G.16 (Relative empirical covariance from leverage moments) Assume Assumption G.2.
Let Sy, = Im(X%,,) and P,, = Ilg,, where Py, is the Euclidean orthogonal projector onto S,.
Define

Conm = S5/ 2,

If Q.. — Qy in probability, then

1Com = Pl 2o

Proof Fix m, n and condition on DI()%). Write

Om(X) = (X, ), (X)) = S *dm(X).

Then
1 o~ ~
=~ om(X)dm(X:) .
i=1
Moreover,
[¢m( )(bm ‘ Dpre } - Zjn/QEmZ;;/Q = Pn.
Therefore

1 n
C g; m,iy
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where N N
Um,i = ¢m(Xz)¢m(Xz)T - Pm
are conditionally i.i.d. mean-zero matrices.

For each entry (j, k), write U G ) for the (j, k)-entry. On the event {€2,,, € U}, Assumption G.2
gives

E[|6n (Ol | D] = o, ()?| D] < 02/,

Hence there exists a finite constant C', depending only on Cy, such that on {,,, € U},
E[(U3R)?| piw] < c

for all j, k. Therefore, by Chebyshev’s inequality,

(i5e

on {2, € U}. Taking a union bound over all p? entries gives

pre

D(m)> <o

P([[Conn = Pulle > | DI) < =5
on {2, € U}. Since
1Cmm = Pmllop < |Cmn — PnllF,

we obtain

BUICn — Pulon > 2) < B(@ £20) + 1.

Because (2,,, — €, in probability and I/ is a neighborhood of (2, the first term tends to zero. The
second term also tends to zero as n — oo. Hence

P
|Crn — Prlop — 0.

Lemma G.17 (Relative trace approximation without an eigengap) Assume Assumption G.2. If
Q. — Qy in probability, then

tr(Zpm 5, ) — rank(S,,) 5 0,

Proof Let
Tm = rank(X,,),

and write
Conn = 5425, 542,

By Lemma G.15, Im(%,, ,) € Sy, almost surely.
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Fix 0 < p < 1, and work on the event
Epoin(P) = {Cmn — Punllop < p}-
On S,,, the projector P, is the identity. Hence every eigenvalue of Cy, ,,|s,, lies in
1—p,1+p.

In particular, Cy, ,,|g,, is invertible.
Since Im(%,,, ,) € Sp,, we have the factorization

S = Y20, B2
on S,,,, and both sides vanish on Snﬁ. Therefore, on S,,,
-1
Shn =S (Conls,) S/,
and both sides vanish on S;-. Consequently,
r(En T ) = (B2 (Conals,) " E8/?) = tr (S5 2B 2t/ (Cnals) ™)

= tr(P(Connlsn) ") = tr((Cmnls) ).

Let A1, ..., A, be the eigenvalues of Cy, ,|s,,. Then
Tm 1
tr(SmE ) = ; N

Hence, on Efne’ln(p),

By Lemma G.16,
P(Eh () 1
for every fixed 0 < p < 1. Since p > 0 can be taken arbitrarily small,
r(En S ) — = 0.

This proves the claim. |

Lemma G.18 (Active effective dimension under stable null span) Assume Assumptions G.2—-G.4.
Let
dy = dimHq, = deg(Qy), bo = dim By,

and define
dact = dim(Hq, ® By) = dy + bo.

Then
rank(X,,) L dact -
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Proof Since Tq, | g, is injective and E is finite-dimensional, injectivity is stable under sufficiently
small operator-norm perturbations. By Lemma G.5,

Tyle, — T, |k,
in operator norm. Therefore, for all sufficiently small v,
dim A, = dim Hq, = d,.

By Assumption G.4,
M5, — 5, llop — 0.

For orthogonal projectors, if || P — Ql|op < 1, then P and () have the same rank. Hence, for all
sufficiently small nonzero v,
dim BU = dim B() = b().

Therefore, for all sufficiently small nonzero v,
dimH, = dim A, + dim B, = d, 4 by = dact-

Finally, _
rank(X(Q(v))) = rank(T2VT,) = rank(T,) = dim H,,.

Thus, for all sufficiently small nonzero v,
rank(X(2(v))) = dact-

Applying this with v = logq, (£2,,), and using logg (£2,,) — 0 in probability gives

rank(%,,) L dact-

G.3.3. NOISE ESTIMATION TERM
Lemma G.19 (Closed form for the noise term) For each (n,m),

02
Var,m = — (S 5% )

Proof Fix n and condition on (DI(;Z), X1:m, Xnew)- By Definition C.7 (Appendix C),

~

. 1 «
Mo, ne = To, 0 0 =35, Z; i $(Xi, Q).

Let g, = % Yo id(Xi, Q), s0 6. = ¥ ngm and
(HQm,nE)(Xnew) == ¢(XH6W7 Qm)TEjn,ngm‘
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Since E[e; | X;] = 0 and E[¢? | X;] = 02,

o2

m 1 =
Elgmgm | DS, X1:n] = =5 Y " Ele? | Xil¢(Xi, ) (X, Q) T = — S .
n | n

Therefore,

Vatnm = B [¢(Xnew, Q) "5, 00m S 00 (Xnews Q) | DGR, Xty Xiow

2
= 0-7 d)(Xnew, Qm)TZrtb n¢(XneW7 Qm)u
n b

using Z;{%nEm,nE:;’n = E:,“w. Taking conditional expectation over X,y yields

o2
Vary, , = ; tr(Em E;m)

Corollary G.20 (Noise estimation term under stable null span) Assume Assumptions G.2, G.3,
and G.4. Let

dact = dim(Hgq, ® Bo) = deg () + dim By.
Then, along n,m — oo with m/n — «,
P 2
n Var, m, — 0 dact.
Proof By Lemma G.19,
nVary, , = o> tr(SmX) )

By Lemma G.17,
tr(Zm 5, ) — rank(S,,) 5 0,

By Lemma G.18,

rank(%,,) L dact -

Therefore,
+ P
tr(2m2m7n) — dact -

Multiplying by o yields

P
n Var, , — 2yt
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G.3.4. LEAKAGE ESTIMATION TERM
Under Assumption G.1, (G.7) yields
Leakage,, = E [(Hgmmegm)( new) ‘ Dp]re ,le} :
Define the (random) population matrix
Sem = Te(Qm) = E[ea,, (X)2 (X, 2m)o(X, %) " | D], X ~ taown.
Lemma G.21 (Vanishing whitened signal covariance in the compatible limit) Assume Assump-

tions G.2, G.3, and G.4. Then

tr(S Sem) = 0.

Proof Write
em(X) =eq,, (X), Odm(X) = o(X, ), gm(X) = qq,, (X).

By definition,

(5 Sem) = [ em(X)26m(X) TS 0m(X) | D) | = B[ em(X)2an(X) | D]

Apply Holder’s inequality with conjugate exponents # and 1 4+ n. Then
o 1

E [en(X)%qm (X) | DG | = B[ (em(X)?) T (en(X)2gm (X)) 757 | D]

o 1
< (Blen0? [ D)) (Blen(0Pan0" 7 | 2])
Let vy, = logg, (€ ). By the residual expansion in Corollary G.9,
€0, = Lm) +7(vm), 7 0m)l L2 (agwn) < @[vm ) [[om]]-

Since vy, — 0 in probability and £ is bounded, this implies

E|en(X ‘me] = lleam 22 (o)

On the event {2,,, € U}, Assumption G.2 gives

Eo.

E [e(X)?gu(X)! 7| D | < .

pre

Therefore, on {Q,,, € U},
(S D) < Ot (E[en(X)2] DG]) .
Because €2,,, — €, in probability, we have P(£2,,, ¢ U) — 0. Combining the preceding display with
E[ ’Dpre} o

yields
tr(5) Sem) = 0.
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Proposition G.22 (Leakage estimation term under stable null span) Assume Assumptions G.2—
G.4. Then, along m,n — oo withm/n — «,

n Leakage,, 5o
Proof Fix n and condition on (Dl(frré), X1.n). Under Assumption G.1, (G.7) gives
pre ?

Leakage, = E{(Hgm,neﬂm)(xnewf ‘ D) le} .

Write
em(X) = eQm(X)a ¢m(X) = ¢(Xme)y

and define

1 n
1=
By the definition of the canonical empirical projector,

(HQm,nem) (Xnew) = ¢m(Xnew)TE;,’——L7ngm-

Therefore,
Leakage,, = E [0, wm (Xuow)fm(Xuow) Sy | DG, Xz
SR IR YD Snsgiy
Thus

nLeakage, = (Vi gm) S ZmEh (V1 gim)-

Define the whitened residual-correlation vector

Gm = Zj_n/ng'
‘We first show that
V1 Gm 5 0.

Condition only on Dl(ﬁé). The random vectors

an = 6m(Xi)ErT1/2¢m(Xi)7 i1=1,...,n,

are conditionally i.i.d. Since e,,, | Hq,, in L?(tdown ), and each coordinate of ¢,, belongs to Hg,, ,
we have

E[em(X:)6m(X:) | DG | = 0.
Hence
E[ Wi | DG =0.
Moreover,

I o~
I =—=> Wi,
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Therefore,
E IV gnl?| D] = E[I Wl D]
= E[en(026(X) S0 | DG
= t1(S} S m)-
By Lemma G.21,

tr(X) Sem) = 0.

{ (v Gill? | Dire] 1}] |

The conditional second moment is tr(3;" 3, ,,,) —p 0, and the expression inside the expectation is
bounded by 1. Hence dominated convergence along convergence in probability gives

\/ﬁgm —P 0

It remains to control the quadratic form. Let

For every € > 0,

P(lvVngmll > €) <

Sm=Im(S,),  Pni=1g,,  Cpn=Xt2%,, w42

By Lemma G.15,
Im(%,,,) € Sp,

)

almost surely. Work on the event
1
Ef,fl :—{]Cmn— Hop<2}.

P(g,r;}n) — 1.

By Lemma G.16,

On this event, Cy, ,|g,, is invertible and

[(Conntsn)”

< 2.
op

As in Lemma G.17, .
Z:’I—"’)_’L,’I’L = ETJ’;L/2 (Cm7n‘57n)7 2;1/2

on S,,, and both sides vanish on San- Therefore,
St oSS = S (Cnls,,)
mn=m~mm — “m m,n Sm) m
Substituting into the leakage quadratic form yields

n Leakage,, (\fgm) ( CrnlSm ) 2(\/ﬁ§m)-
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Hence, on ¢!

m,n>

0 < nLeakage,, < 4|v/n gm|>.

Since
VG = 0
and P(£r¢ ) — 1, we conclude that

,n

n Leakage,, 5o.

G.4. Dimension gap

We record a simple observation explaining the role of the dimension gap in the downstream-only
comparison. Work locally around a regular realization (6, €),) of f,, so that

fO,Q(IL‘) = (07¢($7Q)>a f* = fG*,Q*'

Let
Ha, ={0,0(-,%)) : 0 € RP} C LQ(MdOWH)

be the fixed-representation downstream class of the optimal representation €2,. We have define
dor () == dim Hg, .
The downstream-only tangent space at (6, ) is
Thase = { (80, 6, ) + (61 DY (-, 2)[0]) |00 € B, v € To, M € L2 (j1amm);

and we define
dbase = dim %ase-

Finally, recall the linear map for the case By = {0}
L(v) = —DIlg,[v]fs,  v€ETo M.
Proposition G.23 We have dy,se = degt(€24). Moreover,
dbase = defi ($4) = L=0.
Proof The directions obtained by varying only the readout parameter are
{(60,0(-,)) : 00 € RP} = Hgq .
These directions are contained in T g0, hence Hq, € Thase> Which implies

dbase 2 deff (Q*)
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For the equivalence, fix v € T, M and define
hy == (bx, Do (-, Q) [v]).

By definition,
Rase = HQ* + {hv NS TQ*M}

Since Hq, € Tpase» We have dpase = deg (€24) if and only if
hy € Ha, for every v € T, M.
Now let 2y = expgq (tv). Since fy, o, € Hq,, we have

HQt fe*yﬂt = fe*,ﬂt °

Differentiating at ¢ = 0 gives
DHQ* [U]f* + HQ* hy = hy.

Therefore,
DIl [v]fe = (I — g, )hy,

and hence
L(v) = =Dllgq, [v]fx = —(I — g, )hy.

Thus £(v) = 0 if and only if h, € Hgq, . Since this holds for every v € T, M, we conclude that
L=0 “— dpase = der ().

The final equivalence follows by taking the contrapositive together with dpase = de(€y). |

Appendix H. Proofs of Section 6.1

This appendix verifies that the linear spectral contrastive model of Section 6.1 satisfies the standing
assumptions of Theorem 5.1. We separate the verification into two parts. First, we verify the quotient
geometry and downstream assumptions (Assumptions G.1-G.4). Second, we verify the pre-training
CLT assumptions, namely Assumption D.5. Once these checks are in place, Proposition 6.2 follows
by a direct invocation of Theorem 5.1.

H.1. Geometry, descriptor, and quotient feature map

Quotient feature map ¢(x, M) via a local section. To express downstream prediction purely in
quotient coordinates, we define a feature map that depends on the descriptor M € M. Fix a
regular point M, € Mg, and a neighborhood W C M ;. of M, on which there exists a C? local

section
s:W =R (M) s(M) =M forall M € W,

as constructed in Appendix E.2. We then define the quotient feature map
oz, M) =s(M)z € R*,  (z,M) e R xW. (H.1)
Any two choices of local section differ by a left-multiplication s’ (M) = Q(M)s(M) with Q(M) €

O(k), hence they generate features related by an orthogonal transform.
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Concrete local choice of the section s()). Fix a reference point M, € M, and choose an
orthonormal basis U, € R¥*% of range(M,) (so UlU, = I;,). For M in a sufficiently small
neighborhood W of M,, let P(M) denote the orthogonal projector onto range(M ). Define

B(M) = U] P(M)U, € R¥* U(M) := P(M)U, B(M)~/? ¢ R™**,
so that U(M)"U(M) = I, and range(U (M)) = range(M ). Next set
AM) :=UM)"MU(M) € RF*¥,

which is positive definite on W and satisfies M = U(M)A(M)U(M)T. A concrete local section is
then
s(M) = A(M)V2U(M)T € RF*?,

so that s(M)Ts(M) = M. Consequently, the quotient-level feature map can be written explicitly as
oz, M) = s(M)x = A(M)2U(M)"z € R,
All smoothness claims (existence of W and differentiability of M + s(M)) are proved in Ap-

pendix E.2.

H.2. Population descriptor problem and regularity of M,

Population loss in descriptor space. The following lemma expresses the population objective in
terms of M = AT A.

Lemma H.1 Assume E||z|* < co. Then

Lapec(M) = =2 tr(ME1,) + tr((MSpee)?). (H.2)

pre

If furthermore Y.y, is full-rank, then

Lapec(M) = |EY2M=Y2 - C|I% — |IC)1%, (H.3)

pre pre

where C == E;&p >+ Zgrle/z.

pre
Proof Let ¥ := ¥, = E[zz "]. Since 2~ is an independent copy of z, we have

Lepec(M) = —2E[z " Mzt + E[(z Mz7)% = —2tr(E[Mz T2 ") + tr(E[Ma(z™) " Mz "))
= 2tr(MX ) +tr(MEIMY)

pre

which proves (H.2). If ¥ is full rank, write
tr((ME)?) = 2223, te(MET) = (S22, 0,

with C = 2~1/29+%~1/2_ Completing the square gives (H.3). |

Remark H.2 Even though ¥, and M are PSD, the matrix C' can be indefinite: augmentations
may induce negative correlations along some directions.
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Uniqueness of the descriptor minimizer. By Lemma H.1, the population minimization in descrip-
tor space reduces to

. 2
M, € argmin ||S2MSZ - . (H.4)
MeMg i

We now state a simple eigengap condition that guarantees uniqueness.
Assume throughout ¥, > 0 and Assumption 6.1. Recall the whitened matrix

C =Syl o2,

pre pre“~pre

and the descriptor manifold Mg, :== {M = 0 : rank(M) = k}. Thus, the population minimizer
M, exists, is unique, and satisfies

SU2p b2 — U AU

pre pre

where U;</,A;€U,;r is the rank-k truncation onto the top-k positive eigenvalues of C'. In particular,
M, € M, is aregular point of the fixed-rank PSD manifold.

H.3. Verification of Assumptions G.1-G.4

This subsection verifies all assumptions of Theorem 5.1 except the pre-training CLT assumption D.5.

H.3.1. LOCAL FEATURE REGULARITY AND MOMENTS

Fix the regular point M, € Mg, and let s(-) be the C 2 Jocal section from Appendix E.2 (equivalently,
the concrete construction in Section 6.1), defined on a neighborhood W C M ;. of M, and satisfying
s(M)Ts(M) = M. Define the quotient feature map

oz, M) = s(M)x € R¥, (2, M) € R x W.
By Appendix E.2, the map M + s(M) is C% on W, hence M + ¢(x, M) is C* for each fixed x.

Lemma H.3 (Local-uniform feature and derivative moments) Assume E||X||*t° < oo for some
0 > 0, where X ~ pigown. Then there exists a neighborhood Y C W of M, and a constant C < oo
such that

sup El[¢(X, M)|* < C,  sup E[|Dyo(X, M5 < C.

Meu Meu

In particular, the local C? feature regularity condition in Assumption G.3 is satisfied.

Proof Since s(-) is C2 on W, its operator norm and the operator norm of its derivative are locally
bounded. Choose a relatively compact neighborhood i/ € W of M, so that

sup [|s(M)llop < o0, sup || Dars(M)llop < oc.
Meu Meu

Then [|¢(X, M)z < [|s(M)]lop | X |2 and [|Daré(X, M)lop < | Dars(M) lop] X |- Raising to
the power 4 + § and taking expectations yields the stated bounds. |
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H.3.2. DOWNSTREAM COVARIANCE, STABLE RANK, AND EFFECTIVE DIMENSION

Write Xgown = E[XX T} and assume Xqown >~ 0. For M € U, define the downstream feature
covariance

S(M) = E[p(X, M)p(X, M) = E[s(M)XX "s(M)"] = s(M)Zqopns(M) " € RF*¥,

Lemma H.4 (Stable rank/eigengap for (M) near M,) Assume Xqown = 0 and let U be as in
Lemma H.3. Then there exist constants ry., Ky, € (0, 00) such that, for all M € U,

rank(X(M)) =k, A (Z(M)) = ks, 1Z(M)]lop < K.
In particular, deg (M) = tr(S(M)S(M)1) =k forall M € U.

Proof For each M € U, the matrix s(M) € R¥*9 has rank k because s(M)"s(M) = M and
rank(M) = k. Since Xgown = 0, for every nonzero u € R¥,

1/2
down

uwS(Mu=u"s(M)Sgowns(M) Tu = |25 s(M) 2 > 0.

Hence (M) > 0 and rank(X(M)) = k.
Shrink U, if necessary, so that its closure I/ is compact. Since M + s(M) is continuous, the
maps
M = Amin(B(M)), M = [|5(M)]lop

are continuous on Z{. The first is strictly positive on 2/, and the second is finite there. Therefore there
exist Ky, K, € (0, 00) such that, for all M € U,

A(B(M)) = ks, [|B(M)lop < K.
Finally, since (M) is invertible,

deg (M) = tr(S(M)S(M)1) = tr(I;) = .

H.3.3. LOCAL LEVERAGE AND LEVERAGE-WEIGHTED SIGNAL MOMENTS

Recall that for M € U, we defined the population leverage score as
gu(X) = ¢(X, M) " S(M)* (X, M).

Lemma H.5 (Local-uniform leverage and signal moments) Assume E|X||*° < oo for some
0 > 0. Then there exist 1 > 0 and constants Cy, C. < 00 such that, after possibly shrinking U,

sup E[qu (X)*1] < Cyp, sup Elen(X)?qur (X)) < Ce.
Meu Meu

Thus, the local-uniform moment and leverage conditions in Assumption G.2 are satisfied.
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Proof By Lemma H.4, | =(M)*||op < k5" uniformly over M € U. Hence

o (X) < w3llo(X, M)|* < CJIX |2
uniformly over M € U. Choose any 7 € (0,6/2]. Then

]swu%EqM(X)M < CE|X|*2 < CE(1 + || X]|**) < .
€

It remains to control the signal term. Since fi(z) = 0 ¢(x, M,) and ¢(z, M) = s(M )z with
s(M) uniformly bounded on U/, we have | f.(X)| < C||X||. Moreover,

s fo(x) = ¢(z, M)TE(M)+ E[p(X, M) f(X)].

The vector ©(M)VE[¢p(X, M) f(X)] is uniformly bounded over M € U by Lemma H.4, Lemma H.3,
and Cauchy-Schwarz. Therefore |IIp;f,(X)| < C|X|| uniformly over M € U, and hence
lexs(X)| < COJ||X|| uniformly over M € U. Combining this bound with ¢ (X) < C[X]|?
gives

enr(X)*que (X)) < O x| 2.

Taking expectations and using 21 < J proves the claim. |

H.3.4. WELL-POSEDNESS OF THE EMPIRICAL PROJECTOR

Recall that Hyy = {x + 0" ¢(z, M) : € RF} is a k-dimensional linear class. The well-posedness
assumption of Appendix G.3 is equivalent to requiring that the empirical inner product is non-
degenerate on H s, or equivalently that the & x k empirical covariance %,,(M ) has full rank.

Lemma H.6 (Well-posedness holds almost surely for nondegenerate designs (Assumption G.1))
Assume [iqown IS nondegenerate in the sense that X has a density on R? and L gown > 0. Fix any
M € U and any n > k. Then, with probability one over Xi.y,

rank(En(M)> —k (M) = %Z &( Xy, M)b(Xi, M)T.
=1

Consequently, the empirical projector 11,y ,, acts as the identity on H ;.

Proof Write ® € R"** for the design matrix with rows ¢(X;, M)". Then £, (M) = &7 ® has
rank k if and only if ® has rank k. Since ¢(X;, M) = s(M)X; and s(M ) has rank k, the random
vector ¢(X;, M) has a density on R¥ (because X; has a density on R? and s( M) is a surjective linear
map R? — R¥). For i.i.d. vectors in R* with a density, the event that & of them fall into a common
proper hyperplane has probability 0, so ® has rank £ almost surely when n > k. The final claim is
exactly the well-posedness implication used in Appendix G.3. |

Since M, is independent of the downstream sample, Lemma H.6 applies conditionally on M,,
and yields the well-posedness requirement along the triangular array (M,,,n) used in the master
theorem.

Next, we show that the moment condition E[|| X ||*] < oc is in fact sufficient for Assumption G.1.

75



TINATI TU

Proposition H.7 (Oliveira (2016)) Fixa ¢ € (0,1) and suppose ||z||;+ < co. Define the constants:

Cx == sup \/E[<(E+)1/2x,v>4], k == rank(X). (H.5)

veSd—1

Suppose that n > c¢oC% (k + log(1/6)) for a universal co. Then with probability at least 1 — §:

3.

N

2 7
On this event, we also have that Col(3,,) = Col(X).

Proof The first part of the claim, that >, = %Z, is immediate from Oliveira (2016, Theorem 3.1).
To finish, suppose that 32, = iE holds. Now, let ¢ € Kern(X,,). By the above, this implies that

1
0=¢"%nq > 14"Sg >0,

and hence ¢"Xq = 0, which implies ¢ € Kern(X!/2) = Kern(X). Therefore, Kern(%,) C
Kern(X), which by Lemma G.15 implies Col(%,,) = Col(X%). [ |

H.3.5. STABLE LIMITING SPAN OF NULL DIRECTIONS

Lemma H.8 (Stable limiting span of null directions) Assume Xqown = 0. Then the stable limit-
ing span condition in Assumption G.4 holds with limiting null-residual span equal to {0}.

Proof For every M € U, Lemma H.4 gives X(M) > 0. Recall that (T/60)(x) = 0T ¢(x, M). Thus,
for any 6 # 0, we have

I Tw0)22 = E[(0To(X, M))?] = 0T S(M)6 > 0.
Equivalently, the map Ty : R¥ — L?(pqown) is injective. Thus the population null space Np; =

ker(Tys) is {0} for every M € U, and in particular N, = {0}. The residual subspace generated by
perturbing null directions is therefore identically zero:

B, =Im((I Ty, )T, ) = {0}

Hence the required limiting span exists and equals {0}. |

H.4. Pre-training consistency and manifold CLT for the linear spectral loss

This subsection verifies Assumption D.5 for the linear spectral descriptor estimator M,,.
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Model and loss. A pre-training observation is z = (z,27,27) € (R%)3, where (z,2%) is a
positive pair and =~ is an independent negative: £~ is an independent copy of x, independent of
(x,2"). Assume E[z] = 0 and define

Yore == Ezz ], vt =Elzt(z)"].

pre
For M € Mg, recall the per-sample loss (well-defined for all symmetric M)
gspec(MQ Z) =-2 ITMJJJF + (.TTMxi)Z.
We minimize the empirical loss over the rank-k PSD manifold Mg = {M = 0 : rank(M) = k}:

m

ZKSPGC(M;zj), M,, € arg min ﬁm(M)
MeMg

1
Ly (M) = m 2
Let L(M) = E[lspec(M; )] be the population loss.
Moment assumption (for LLN and CLT of derivatives). Assume there exists d > 0 such that

Ele|** < oo, E[l|lz]**[la™]**] < oo. (H.6)

This ensures integrability of the score and Hessian random fields used below.
Letsym(A) := (A+AT")/2. Viewing lspec(-; 2) as a function on My, with the Frobenius inner
product, its Euclidean gradient is

Viarlspee(M; 2) = =2 sym(z(z ™)) + 2 (2" Ma™) sym(z(z™) 7). (H.7)
Its Euclidean Hessian is the linear map H +— D(V ylspec) (M5 2)[H] given by
D(Varlspee)(M; 2)[H] = 2 (x" Hz™) sym(z(z7)"). (H.8)

Taking expectations and using 2~ independent of (z, 2™) with B[z~ () "] = Ypres WeE Obtain

VL(M)=-2%8 4 2%e M Spre, (H.9)
D(VL)(M)[H] = 2%pe H Xpre. (H.10)
Let
o(z) = PTOJ'TM*Md,k (VMESPCC(M*; z)) € Ty, Mg, Y, = Cov(p(2)). (H.11)
Also define
H, =Hess L(M,) : Ty, Mgy — Thr, M- (H.12)

Lemma H.9 (Verification of Assumption D.5 for the linear spectral loss) Assume .. > 0, As-
sumption 6.1, and (H.6). Then the empirical objective

. 1 —
L (M) = ~ Z Copec(M; 2;)
7j=1
satisfies Assumption D.5 on Mg, at M,.

Proof We verify the five parts of Assumption D.5.
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(i) Identification and separation. By Lemma H.1, the population objective satisfies

L(M) = H21/2M21/2 - C’H; —lc|z.

pre pre

Under Assumption 6.1, the rank-£ positive truncation of C' is unique. Hence the population minimizer
M, € Mgy is unique. Moreover, since Y. > 0, the objective is coercive on Mg, that is,
L(M) — oo whenever ||M||p — oo within M ;. Therefore, all sufficiently low sublevel sets are
compact after closure. If the separation condition failed for some € > 0, then there would exist
Mj S Mng such that

dm(Mj, My) > €, L(Mj) | L(M,).

By coercivity, a subsequence is bounded and has a limit point in the closure of the rank-k PSD stratum.
The continuity of the squared-distance objective would make this limit point another minimizer,
contradicting the uniqueness of the rank-k positive truncation under Assumption 6.1. Hence, for
every € > 0,

o L(M) — L(M,)) > 0.
MGMd’k:éI_:,[(M7M*)>€( ( ) ( *))

(i) Uniform LLN on a compact set and localization. Let U = exp,,, (B(M,, ¢g)) be a normal
neighborhood of M,, and fix €’ € (0, €p). Set

Ko = expyy, (B(M,,€)).
By Newey and McFadden (1994, Lemma 2.4), it is enough to verify that the class
F = {lspec(M;-) : M € Ko}
is pointwise continuous in M and dominated by an integrable envelope. The continuity is immediate

because M +— Lspec(M; 2) is a polynomial for every fixed z. Since K is compact, there is Rx < 00
such that supy;c g, || M |lop < Ri. Therefore, for all M € K./,

|spec(M; 2)| < 2R ||| [l || + R [l |~ 1%
The right-hand side is integrable under (H.6), using that =~ is an independent copy of x. Hence
- P

sup L (M) — L(M)| 55 0. (H.13)
MeK,,

Equation H.13 with the separation in part (i), gives the argmin consistency:
AP
M,, — M,.
Consequently, after fixing €’ € (0, €),
P(Mm € expyy, (E(M*,e'))) — 1.
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(iii) Local C? smoothness and score moments. For every 2 = (z,2%,27), the map M +
lspec(M; 2) is a polynomial in A/. Hence, in any normal coordinate chart around M,, itis C 2. The
first two ambient derivatives are given by (H.7) and (H.8).

Since the Riemannian gradient is the tangent projection of the Euclidean gradient,

H gradﬁspeC(M*;Z)HM* < Hngspec(M*;Z)”F'
Using (H.7),
IV alspec (M 2) || P < C(Hl‘llllfﬁll + H$||2Hf'3_|l2),

where C' depends only on M,. The moment condition (H.6), together with independence of z~,
implies
E[H grad lspec(My; Z)H%w*] < 0.

Thus, the score moment condition in Assumption D.5(iii) holds.

(iv) Nondegenerate minimizer. By (H.3), the population objective is

LspeC(w) = H21/2M21/2 - CH??‘ - HC”%‘,

pre pre
restricted to M. The map M 2;42 M Z;Q is a local diffeomorphism on M. Under
Assumption 6.1, the rank-£ positive truncation is separated by an eigengap. Therefore the restricted
squared-distance objective has a nondegenerate strict local minimum at M,. Equivalently, the
Riemannian Hessian
H, = Hess L(M*) : TM*Mdyk — TM*Md,k

is positive definite, and in particular invertible.
(v) Uniform transported Hessian convergence. Let
Ko = expyy, (B(M,,€))

as above. In normal coordinates, the pulled-back loss v — £gpec(€xpyy, (v); 2) has second derivatives
that are continuous in v. Since K is compact and the exponential map and its derivatives are
bounded on B(M,, ¢’), these second derivatives admit an integrable envelope of the form

Crc (Jlallla* Il + 212 2712).

again by (H.7)—(H.8). Therefore, by Newey and McFadden (1994, Lemma 2.4),

sup Hﬁm(M) — ﬁ(M)H o0,
MeK,

where
Hp (M) = Parag, 0 Hess Ly (M) o Pag, ar,  H(M) = Passar, o Hess L(M) o Pay, -

This is precisely Assumption D.5(v).
Combining parts (i)—(v), Assumption D.5 holds. |
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Proposition H.10 (Descriptor CLT for the linear spectral estimator) Assume Xy - 0, Assump-
tion 6.1, and (H.6). Let M, be a measurable empirical minimizer of L, over M j.. Then

Vmlogy (My) % 2, Z~N(0,V), Vi=H'S,H",
as a random element in T, Mg .

Proof By Lemma H.9, Assumption D.5 holds for the linear spectral empirical objective on Mg ;.
The abstract Riemannian M -estimation CLT therefore gives

Vm logyy, (M) 5 N (0, H7'S, H Y,

where X, = Cov(p(Z)) and H, is the Riemannian Hessian of L at M,. [ |

H.5. Proof of Proposition 6.2

Proof [Proof of Proposition 6.2] In Lemmas H.3—-H.8, we proved that all non-CLT assumptions
of Theorem 5.1 hold for the quotient feature map ¢(x, M) = s(M)z. By Proposition H.10, the

~

pre-training CLT assumption D.5 holds for the descriptor estimator M,,. Therefore, all assumptions
of Theorem 5.1 are satisfied. |

H.6. Explicit calculations for a concrete example

In this section, we first derive an asymptotic distribution for the spectral pre-training estimator in a
general Gaussian model by computing the closed-form characterization of the limiting covariance
operator V, = H_'Y, H ! in Proposition H.10. We then specialize the result to the concrete
diagonal example presented in Section 6.1.

Fully Gaussian assumption. Assume (X, X ") is jointly Gaussian, and X ~ is an independent
copy of X, independent of (X, X ). In particular,
EXX"] =S,  EXXN)' =34

pre*

Bilinear form for the score covariance. Let S* be the space of d by d symmetric matrices. For a
symmetric direction H € S?, define the scalar score functional at M, by

SH(Z) = (Vilspee(My; Z), H) = 2 X "THXT + 2(X "M, X)) (XTHX ™).
where Z = (X, X*, X 7). Recall that 3, = Cov(p(2)) with ¢(Z) = Projp(Varlspec(My; Z))
where Proj is the orthogonal projection onto T, M .. We know that Proj is self-adjoint and
Elp(Z)] = 0. Thus, for all v1, vy € Thr, Mg, we have
(v1, Byv2) = Cov(Sy, (Z), Su(Z)). (H.14)

The following proposition gives Cov(Sr, , SH,) in closed form under joint Gaussianity.
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Proposition H.11 (Exact score covariance under joint Gaussianity) Under the fully Gaussian
assumption, for any Hy, Hy € S¢,

Cov(Su,(2), S, (2)) = 4(Caa(H1, Hy) — Coy(Hy, Ho) — Coy(Ha, Hy) + Cyy(Hi, Hg)),

(H.15)
where the terms are given as follows:
(i) Positive-pair term:
Caa(Hi, Ha) = tr(H1Spre Ho X pre) + tr(H1 X HoXl ). (H.16)
(ii) Cross term: Let P; .= M, ,cH;. Then
Cap(H1, Hy) = tr(PyYpre H1 X1 ) + tr(PoX ) Hi Epre). (H.17)

(iii) Negative-sample term: Let Q) := M, Yo M,. Then

Cbb(Hh H2) = tl"(Plzpre) tI'(P2Zpre) + 2tr(P12preP2Epre) + tl"(}Ilzprej'IQEpre) tr(QZpre)
+ 4tr(H12preHQEpreQEpre). (H.18)

We will repeatedly use the following standard lemmas in the proof.

Lemma H.12 (Bilinear-bilinear moment) Let (U, V') be jointly Gaussian with E[U] = E[V] = 0,
E[UUT] = Xy, E[VVT] = Sy, and E[UV "] = Syv. Then for any A, B € R?*4,

E[(UTAV)(UTBV)| = tr(ASyv) tr(BZpv) + tr(ASyBSy) + tr(ASyy B Sy). (H.19)
Consequently,
Cov(UTAV,U"BV) = tr(AXyBXy) + tr(AXyy BT S0). (H.20)
Lemma H.13 (Quadratic—quadratic moment) Let U ~ N (0, %) and let A, B € R**?, Then
E[(UTAU)(UT BU)] = tr(AY) tr(BY) + tr(ALBY) + tr(AXB'Y). (H.21)
Consequently,
Cov(UTAU,UTBU) = tr(AXBY) + tr(AXB'Y). (H.22)

Proof [Proof of Lemmas H.12—-H.13] Both identities follow by expanding the products component-
wise and applying Isserlis’ formula to fourth moments. For instance, for Lemma H.12,

E(UTAV)(U'BV)| = Y Ai;ByE[U;V;U, V),
4,3,0,q
and Isserlis gives E[U;V;U,V,| = E[U;V;|E[U,V,] + E[U;U,|E[V;V,] + E[U;V,]E[V;Up], which
sums to (H.19). Lemma H.13 is analogous. |
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Proof [Proof of Proposition H.11] Write Sy (Z) = —2a(Z) + 2b(Z) with
ag(Z) =X"HXY,  by(Z)=X"MX )X"HX").
Then, for any Hy, Hs € S,

Cov(SwH,(Z),Sm,(Z)) = 4(Cov(aH1,aH2) — Cov(amg,,bm,) — Cov(am,,bm,) + Cov (b, bH2)>.
(H.23)

We compute the four covariance terms under joint Gaussianity using Isserlis’ formula.
First, we will compute Cov(ap,,ap,). Apply Lemma H.12 with (U, V) = (X, X 1), Xy =

Yy = Ypre and Xyy = Zgre. Since H;, Hy are symmetric and E;;re is symmetric, (H.20) yields

Caa(H1, Hy) = Cov(ag,, am,) = tr(H1Xpre HaYpre) + tr(H1 S5 Ha X0 ).
Next, we will compute the cross term Cov(an, , bm,). Fix Hi, H and write
b, = (X M X )W XTH X)) = (X)) (M, XX "Hy)X".
Condition on (X, X ) and use that X ~ is independent of (X, X ) with covariance pye:
Ebm, | X, X7 =E[(X M, X ) (X "HoX") | X, XT] = X M, Zpre Ho X. (H.24)
Hence,

Elag, by,] = E[(XTHlXJ“)IE[bHZ ]X,Xﬂ} - E[(XTH1X+) X'Rx)|, @25

where By = M, Yo Ho.
We next compute the mixed moment in (H.25). Expand

(XTHIXT)(XTPX) = Y (H1)ij(Po)pg Xi X X X,
4,3,0,q

Apply Isserlis to ]E[XiX;rXqu] for the jointly Gaussian pair (X, X T):
E[X: X[ X, X ] = E[X: X[ E[X, X,] + E[X; Xp|E[X;" X,] + E[X; X |E[X; X))].

Using E[Xin] = (X}e)ij and E[X, X ] = (Zpre)pg. this yields

E[(XTHi XN (X PX)] = tr(H: X,

pre

) tr(PoXpre) + tr(PaYpre H1X ) + tr(PaXd  HiYpe).

pre

(H.26)

Moreover,
Elan,] = tr(H13,), Elbg,] = E[X " PX] = tr( Py X pre).

Therefore, subtracting E[ap, |E[bg,] from (H.26) gives

Cab(Hla HQ) = Cov(aHl,bHQ) = tr(PQEpreH12+ ) + ‘DI‘(PQZJ+ lepre).

pre pre
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Finally, we will compute the negative-sample term Cov (b, , brr, ). Write
by, = (X "M, X )(XTHX)=(X)TAX)X",  A(X)=MXX"H,.
From the total law of covariance, we have
Cw(Hy, Hz) = Cov(bp,,bu,) = E[Cov(bm,, b, | X)] + Cov(E[bm, | X], E[bm,| X]).
We apply Lemma H.13 to X~ ~ N(0, Xpe):

Cov(by, b, | X) = tr(A1(X)ZpreA2(X) Bpre) + tr( A1 (X) BpreA2(X) T T pre)
= (XM, e 1 X X T MY pre Ho X) + (X TH Y e Ho X X T M, Y e M X))
= (XTPXXTPX) + (XTH Zpe o X X TQX).

Therefore, we have

E[COV(le, bH2 ’X)] = tI‘(Plzpre) tr(szpre) + tr(P12preP22pre) + tr(lepreHngre) tI‘(QEpre)
+3 tr(lepreHQEpreszre)-

Similarly,
Cov(E[bg, | X], Ebw, | X]) = Cov(X TP X, X TP X) = tr(Py X pre PoYpre) + tr(Hy X pre Ho X pre QY pre)-
Therefore, we get

Cbb(Hh HZ) = tI‘(Plzpre) tr(P2Ep1re) + 2tr(P12preP22pre) + tl"(fllzprefIQEpre) tr(QEpre)
+4 tr(H12preHngreQEpre).

Corollary H.14 Under the fully Gaussian assumption, for any Hy, Hy € 8% we have
(Hy, Vo Hsy) = Cuo(Hy, H)) — Cup(HY, H)) — Cup(HY, HY) + Cop(Hy, H) (H.27)

where H! = S LH L fori = {1,2}.

pre pre

Proof For any v € S¢, we have

1

Hov = 2551608 pre, H o = 52;202&2

Therefore, we have

(Hy,ViHo) = (H\, H7'S, H\Hy) = (H, ' Hy, S, H ' Hy)

1, _ e _ 1 1
= Z<ZprleH12pr}3? Y. H, 1Epr%sH22prle> = Z <H{7 Z*Hé> = Z COV(SH{ (Z)7 SHé (Z)) :
Equation (H.27) follows after plugging this equation into Equation (H.15). |
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Linearization of the representation error. Fix )/ in a neighborhood of M, and let A := s(M) €
R**? be the local section so that AT A = M. Consider the operator T; : R¥ — L?(piqown) defined
by

(Tarb)(x) == (b, Az) =b" Az,  beRF

Its adjoint Ti/fj : L2 (ptgown) — R satisfies, for any g € L?(ptqown )
Ty = E[g(X) AX] = AE[g(X) X],

where X ~ idown and we used linearity of A.
Let

Sdown = E[XX ], B(M):=T*NT)y = E[(AX)(AX)"] = ASgounA .
The orthogonal projector onto Range (7)) is given by
Ty = Toy D(M)F T,
Therefore, for any g € L?(ftdown)>

(Mug)(@) = (Tw=(M)*T59) (2) = (S()* Tiflg, Ac)
= (S(M)" AE[g(X)X], Az) = 2" ATE(M)TAE[g(X)X]. (H.28)

Define the induced matrix
P(M) :=ATS(M)*A e R4,

Then (H.28) becomes the compact form
(Marg)(x) = =" P(M) E[g(X)X].
We know that the target function is f,(z) = B A,z for some 3, € RF and A, := s(M,). Then
E[f«(X)X] =E[XX T]A] B, = Sdown A, B,

and therefore
(ar fo) (@) = 2" P(M) Sdown A, Bs (H.29)

We linearize (H.29) around M, using Proposition G.14. In the constant-rank region, the map
Q +— Il is Fréchet differentiable at €2,, and for v € T, M,

Hexpg, (v = o, + DIg, [v] + o([[v]))-
Define, for any M € Si with rank (M) = k, the whitened descriptor
B(M):=x'* Mmxl?

down down

€ st

Let II(B) denote the Euclidean orthogonal projector onto range(B). Then the induced matrix in
(H.28) admits the M —only representation

P(M) =52 (B(M)) £,% = 5512 B(M) B(M)*T 5,2 (H.30)

— “down down down down*

For the fixed target f,, define m, := E[f,(X)X] € R?. Since my is independent of M, we have
for any tangent direction v € T, Mg 1,

DIy, [v] fu(z) = 2T DP(M,)[v] m,,
(L(v) fe)(x) :== =Dy, [v] fu(z) = — xTDP(M*)[v] My (H.31)
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Derivative of P(M). Let B, := B(M,) = £X2 M, $Y? and B:= DB(M,)[v] = £12 vx}/?

down
Differentiating (H.30) yields

DP(M,)[v] = 5,2 DII(B,)[B] £,/ (H.32)

— ““down down*

Assume an eigengap at k for By, so that II(-) is Fréchet differentiable at B,. Let B, =
Udiag(A1, Ao)UT with U = [Uy,Us], Ay = diag(M1, ..., ), Ao = diag(Agi1,...,Aq), and
mini<k<]‘ ‘)\z - )\j| > 0.

Lemma H.15 For any symmetric direction Be S%
DII(B,)[Bl=U: (Go AU +Uy (GT o AT U, (H.33)

where
G:=U, BU; € R(4=k)xk, Agi = Ni = Metas

and Q) is the elementwise division.
Proof We work in the eigenbasis of By, i.e. replace B by B := U"BU and write the projector in this

basis. Since I1(B) is orthogonally equivariant, it suffices to prove the claim for B, = diag(A1, As),
in which case II(B,) = P, := diag(/j,0).

Let I be a positively oriented contour in the complex plane enclosing { A1, . .., \x } and excluding
{Mk+1,---,Aq}- By the Riesz projector formula,
I1(B) ! (21 —B)"'d (H.34)
=— ¢ (2] — z .
21 T

for all B in a neighborhood of B,. Differentiating (H.34) at B, in direction B and using the standard
resolvent identity

D((zI - B)™) ‘B_B B] = (21 — B,)"' B (I - B,)" Y,
we obtain
. 1 i
DII(B,)[B] = 5 ?{(zl — B 'B(2I - B,) ! dz. (H.35)
T Jr
Since B, = diag(\y, ..., \q) is diagonal in this basis, (21 — B,)~! is also diagonal with entries

(z — A\j) L. Therefore, the (p, q) entry of the integrand in (H.35) equals

(21 — B~ B(zI - B*)_l]pq - (2 =)z = Ag)

Hence

[DI(B,)[B]],, = B ! 75 o= dz . (H.36)

" 2mi

Now consider cases.
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(1) p,q < k: If both A\, and A, lie inside of the contour I', then we have

]._174 dz _1741(1_1”
PEomi Jo (2= Ap) (2= Ag)  2mi Jr Ay —Ag 2= 2= ?
1
-~ (1-1=0
27ri()\p—)\q)( )

(ii) p,q > k: If both A\, and )\, lie outside of the contour I, then the integrand in (H.36) is
holomorphic inside I" and the contour integral vanishes.

(iii) p < k < ¢: Then )\, is inside I" and ) is outside, so the integrand in (H.36) has a single pole
inside I" at z = A, with residue 1/(\, — \;). Therefore

1 dz 1
2mi Jo (2 = M) (2 = Ag)  Ap =g
and thus :
: _ DBy
[DI(B.)[B]],,, = pu—

By symmetry, the case ¢ < k < p gives the transpose.

Writing this in block form with respect to the split R? = R* @ R9~* yields

0 HT) .- Bk+a,z‘
b at

DII(B,)[B] = (H 0 =N

Returning to the original basis (undoing the U-conjugation) gives (H.33) with G := U2T BU; and
Am‘ =\ = )\kJra. |

pre-training fluctuations. We will derive the asymptotic distribution of m||L(log,,, (M,)]|.

m|[L(0gar, (M) 721y = 12T DPM)[Vmlogay, (Mim)] mal|72 (.
= B, A\ Sdown DP(M,)[y/mlogyy, (Myn)]" DP(M,)[vmlogyy, (M) SdownA, B
L BT A, Sown DP(M,)[Z]T DP(M,)[Z] S down A[ Bs (H.37)

where the exact form of D P(M,) is calculated in Equation (H.32) and (H.33), and Z is a mean-zero

Gaussian with the covariance V, (Equation (H.27)).

H.7. Comparison to Cabannes et al. (2023)

We now study the following concrete example to compare our asymptotic result with the general
upper bound of Cabannes et al. (2023, Thm. 4). Assume that >4, = Iz and

Yre1 O vt 0
D — pre, ’ EJr — ( pre,1 )
P < 0 ZPT672> pre 0 E;;re,Z
with
Epre,l - diag(ah o 7ak)7 ZpI"e,Q - diag(bh o 7bd—k)7
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and
Z?)_re 1 — diag(cla s 7ck)7 Zpre 9 = dlag(el, RN Ed_k).
Furthermore, we assume that all diagonal entries are strictly positive and

—>— Vie{l,...,k},Vje{l,...,d—k}.
a; b]

In this case, the whitened cross-covariance matrix C' = Eprle/ QEpreEpre/ is diagonal and given
by

C= dlag( ! ...,Ck,el,...,ed_k).
a1 ag b1 bd—k

. . . -
By the ordering assumption, the top-k eigenvalues of C are ar

minimizer over Mgy, is
R 0
= (3 3)

e a , so the constrained population

where R := diag(ry,...,rg) and r; := Z—é Any tangent matrix H &€ Ty, M ;. has the block form
_(A B k kx (d—F)
H_<BT O)’ AeS" BeR .

Let p; == 3%, A i= o, and 7 = Zle )\12. By Corollary (H.27), the covariance operator V, is given
by
<H17 ‘/*H2> = Caa(H{’ Hé) - Cab(Hiv Hé) - Cab(Hé’ Hi) + Cbb(HLHé)v

where

Ayt yl opy-
Hé =y ng — ( pre 1 pr(i 1 pre 1 pre, 2)
pre pre Epre QBZ Epre 1 0

We now compute the three terms in (H.16)—(H.18). Using the block-diagonal form of X, and
¥+ ., a direct multiplication gives

pre’
Ay X By Ay X - B
H/ 3 — pre,1 pre 1 H/ ) — pre,1 pre 1 .
tepre (Eprle ZBl 0 > ’ 2mpe <Zprle,2B2 0
Hence
tr(H{EPreHéEpre) =tr ( pre, 1A12pre 1A ) +2 tI‘(Epre 1B12pre QB;—)
Similarly,

>l oBixt >3-l

+ + ) — 1
tIﬂ(EIIEpre}IQEpre) tI‘( pre, 1A12pre 1“pre, IAQZpre 1)+2 tr(Epre lBlzpre 2 pre,2 pre,1~pre, 1)'

Since all these matrices are diagonal, this becomes entrywise

k k d—k
14+ 14 \ipt;
Coa(HY, H)) = § " AQMA2U+2§ § %%’(BmﬂBg
J=1 =1 j=1
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Since M, = Rpre 0 , we obtain
0 0
Ap> By
P, = M*EpreHé = R prel B pre2
0 0
Then
Cap(HY, Hy) = tr(PzzpreH 155re) + (P X Hi Zpre)
k d—k
ri(Ai + Aj)
= (A7)
Z 11] A2 Z]+QZZCLZ Bl 1] B2)
4,j=1 i=1 j=1
By symmetry,
k k d—k
Ai + A
Cab(HéaH{) = Z ( ) (Al 2] AZ zg +2ZZ Bl 2] BQ)
ij=1 i=1 j=1 aib
We have
RY R 0
Q = MYy My = < p(;e’l O) )
so that tr(QXpre) = Z?Zl A = 7. Also, tr(PyXpre) = Zle r;(Ayg)q;. Further,
k
tr(PlEprePngre) == Z Tﬂ"j (Al)lj(AQ)’Lj
ij=1
Finally, using again that all matrices are diagonal in block form,
k 2 k d—k )\2
/ / _ )
tI'(];IlEpreIJQEpreszre) - Z aia; (Al z] A2 z] + ZZ az;)] Bl ’Lj BQ) .
,j=1 i=1 j=1
Substituting into (H.18), we obtain
k k
Cbb(HiaHé) = (Zrz Al )<ZT] AQ jj)
i=1 j=1
k odk
+7’Z A1 l] AQ U—l-QTZZalb] Bl U Bg)
INES 1 =1 j=1
Eooy2 kodok o
4 — (A1) (Ag); +4 t (B B
+ g;l aiaj( 1)ij(A2)ij + ;; azbj( 1)ij (B2)ij-

Substituting the previous expressions into Corollary (H.27) yields

k k k 2
(H1,ViHs) = (Z ri(A ) (Z Tj(Az)jj) + Z HTTH/M (A1)ii(A2)is
i—1 =1 i—1 i

L+ 7+ A2+ XA + A2 e k1+T+)\2
+2 Z v 1 (A1)ij(A2)ij +QZZ (B1)ij(Ba)ij.

1<i<j<k i=1 j=1
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Therefore, if

_(Zu Zio

then the covariance structure is as follows:

(1) The diagonal entries of Z7; are jointly Gaussian with covariance

1 3A2\*
Dlag<—i_T;’_Z> +TTT7 r= (Tla"'vrk)T'

a; i=1

(i) The off-diagonal entries (Zn)ij, 1 <7 < j < k, are independent with variances

2147+ A7 + XA+ A)

a;Q

(iii) The entries of Z;2 are independent with variances

2(1+ 7+ A2
aibj '

We now specialize (H.37) to this setting. In this case, B(M ) = E(ligvnM Zé{jvn = M so that the
derivative of the spectral projector simplifies to

DP(M,)[H] = DII(M,)[H].

By Equation (H.33), the Fréchet derivative of the projector at M, in direction Z is

0 R_1Z12>
DP(M,)[Z] = _ .
o0zl = (g
Consequently,
R 721272, R7 0
T _ 12419
DP(M,)[Z]' DP(M,)[Z] = ( 0 Z1T2R2212> .

Substituting this into (H.37) yields
L := B8] A, Y qown DP(M,)[Z] " DP(M,)[Z)Sd4own A, B = B A.DP(M,)[Z)" DP(M,)[Z]A] B..

Writing
my
m2

me = Al B, = (

> R mi € Rk, mo € Rd_k,

we obtain
L=m{ R ' Z1Z LR 'my 4+ mg Z[,R™2Z19ms.
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In particular, in the aligned basis where m, lies entirely in the leading k-dimensional eigenspace,

R! /2 B, ]
My = 0 , the second term vanishes and therefore

d—k [/ k 2
L=B/R'VZuZLR?B, = | ZLRTVPR5=> (Z Bt <Zm>z-j> . (H3B)
j =1

\/772.

J=1

By the explicit covariance structure of V, the entries of Z12 are independent centered Gaussians
with variances

Hence, for each j,

is centered Gaussian with variance

2

Var(Yj) = > =

2(1+ 7+ M)

T aibj

=1

Using r; = \;/a;, this simplifies to

k
2 1474 N2

Var(Y;) = b E 53,1'7( \, )-
J i=1 v

Therefore, L = Z;l;f Y]? is a weighted chi-square random variable, namely

k

d—k
d 2 1+7+ A2
L= Za?-xi(l), ‘732' =5 Z/BEZ()\)7 (H.39)
Jj=1 J =1 i

where the X?(l) are independent chi-square random variables with one degree of freedom.
Proof [Proof of Corollary 6.3] The result follows by a direct substitution into the general expression
for the pre-training interaction term given in Equation (H.39).

Under the diagonal model specified in Section 6.1, we have

1
bj =1, Bui =1, A= -, and T = ijQ.

Substituting these quantities into Equation (H.39), we obtain

k
o? = 2Z¢(1+i—2+r),
=1
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which does not depend on j. Therefore, the weighted chi-square random variable reduces to

k d—k k
— (22}(1 +i72 4 r)) > o) = <22i(1 +i0 T)> X{d-r):
i=1 j=1 i=1

establishing the stated convergence in distribution.
The scaling of the expectation follows immediately from the above expression, yielding the

claimed order.
]

Pre-training asymptotic sub-optimality. Let
1
Q= §<Z, QZpreZEpre>F = <Z, ZpreZZpre>F.

We note that the population Hessian operator at M, is given by the map H — (H,2Y . HY o). A
second-order Taylor expansion of L. around M, together with the first-order optimality condition,
yields

~ d
m(Lspec(Mm) _Lspec(M*)) ~ Q.
We have

k k d—k

- Sty 123

INES =1 u=1

k k d—k
Z (Z11)5 +2 Z aia;(Z11);; +2zzaz W(Z12)3,
=1 1<i<j<k i=1 u=1

We now compute the law of each term.
Let -
zdiag = ((Z11)11, -+, (Z11)kk) -

By assumption,

1 3\2 s
Zdia, NN(O,K), K:Dlag L —|—7“rT’ r; = J.
’ a; i=1 a;

Hence
k
§ : 2 2 T : 2 2
a; (le)ii = Zdiag Dlag(a’lv s 7a’k> Zdiag-
i=1

If &€ ~ N(0, I1,), this quadratic form may be written as

T : 2 2 d T
zdiangag(al,...,ak) Zdiag = & ME,
where

M = Diag(ay,...,a;) K Diag(ai,...,az) = Diag(1+ 7+ 3X2)F_, + AT,
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with A = (A1,...,Ax) . Therefore, if p1, ..., pj, denote the eigenvalues of M, then

k
Z (Zn)3 Z pexi (1
i=1

For 1 < i < j < k, the variables (Z11);; are independent centered Gaussians with variance

20147+ A7 + XA+ A3)

aiaj

Var((ZH)ij) =

Hence
d
2a;0;(Z11)5 = AL +7+ M 4+ XN\ + A1),

where the X?j(l) are independent
For1 <i < kand1 < j < d— k, the variables (Z12);; are independent centered Gaussians

with variance
2(1+ 7+ 22

Var((Zm)ij) = b
e}

Therefore
d ~
2a:0;(Z12)5 = A1+ 7+ A)X5(1),

where the )Z?j (1) are independent. Using Gaussian independence of the orthogonal coordinates, we
obtain

k k d—k
QL3 3+ 3 AN AN WY S 41+ AR TE (1), (HA0)
(=1 1<i<j<k i=1 j=1

where p1, ..., pi are the eigenvalues of
M = Diag(1+7 +3X)F, + AT,

Taking expectations yields

k d—k
EQ] =tr(M)+4 > (T+7+X 4+ N +A)+4> D (1+7+A)
1<i<j<k i=1 u=1
k
= k(4d — 2k — 1)(1 4+ 7) +2(2d — )7 + 20> X (H.41)
i=1

Connection to Cabannes et al. (2023). We compare our result to the generalization bound
of Cabannes et al. (2023, Thm. 4). In their result, the contribution of pre-training appears through a
product of a conditioning factor and a sub-optimality term, of the form

||T>\71fof*||2(LSpeC(M) - LSPeC(M*))-

We now show how the conditioning factor || T T 7, f.]|? reduces in our setting.
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In the present model with A = 0, the operator T’ coincides with the covariance matrix C' =
diag(R,0). Moreover, the projection onto the feature space is given by

H]:A = diag([k, 0)

Since the target function satisfies f,(z) = 3] A,x, its projection onto the feature space depends only
on the first & coordinates. Therefore, the action of 7'y 1 F, amounts to inverting 12 on the top-k
subspace, yielding
-1 2 ~1 4T o 2 -L1a2
T3 T fell” = [IC7 Ay Bellz = [[R72 Bulf2-

Consequently,
_ ~ d _1
mHT/\ 1H]:>\f*||2(LSPEC(M) - LSpeC(M*)) ~ ||R QB*H% Q.

In the setting where ¥y,re = I, ¥, = diag(1,1/2,...,1/d), and B, = (1,--- ,1)T, we have

k
IR724.3 =i =0k,
=1
while i
E[Q] = k(4d — 2k — 1)(1 + 7) + 2(2d — )r +2(>_ X)* = ©(k(d — k).
=1

Consequently, the expected pre-training contribution satisfies
1 1
B[IR35.03 Q] = R385 EIQ) = O(K(d — k)).

Thus, the pre-training contribution scales as O(k®(d — k)) in this model.

Appendix I. Proofs of Section 6.2

This appendix verifies that the factor-model example in Section 6.2 satisfies the assumptions of The-
orem 5.1. The downstream verification is reduced to the linear-feature argument used in Appendix H:
after passing to the quotient descriptor M = AAT, the feature map can be written as

¢(x, M) =s(M)" (I;+ M) 'z = Byx, By = Iq+ M) " s(M),

where M +— By, is smooth and Bj; has rank £ locally around M,. Consequently, the quotient
geometry and Assumptions G.1-G.4 follow by the same linear-feature verification, which we
summarize below. The only model-specific pretraining step is to verify the Riemannian M -estimation
condition, Assumption D.5, for the quotient estimator M,,,. After these checks, the corollary follows
by directly invoking Theorem 5.1.

Throughout this appendix,

M, = A,A], Y, = I+ M,,

and A, € R?** has full column rank. Thus M, € Mgy = {M = 0 : rank(M) = k} and 5, > 0.
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We now derive the exact maximum likelihood estimator of the quotient-level parameter M =
AAT . Recall the unlabeled pretraining model

X=AZ+p  Z~N(0I), p~N(O,I), (L1)

with Z and p independent and k < d. By marginalizing over the latent factor Z, the pretraining
covariate X is Gaussian with covariance

X ~N(0, =), Y, = AA + I, =M, + 1, (1.2)

where M, = A*A;r is a rank-k positive semidefinite matrix.
The negative log-likelihood of the pretraining sample {X;}7", as a function of M = 0 is

Lo (M) = %(log det(Iy + M) + tr (S (s + M)—l)), (1.3)

up to an additive constant independent of M. Here, we defined S, = % Sy XZ-XiT . This
maximum likelihood problem is exactly probabilistic principal component analysis (PPCA); see
Tipping and Bishop (1999).

Let S,, = UAU' be the eigenvalue decomposition of the sample covariance, and A =
diag(A1,- -, A\g) where A\; > --- > A\g. Let Uj, € R¥P* be the k-dimensional leading eigenspace.

Lemma I.1 (PPCA maximum likelihood estimator for M) For the model X ~ N (0, I; + M,)
with rank(M,) = k, a maximum likelihood estimator is

My, = Ug(diag((\ — D)4+, (A — D)) Uy - (L4)

Proof See Tipping and Bishop (1999). |

Lemma 1.2 (Downstream reduction for the factor model) The factor-model quotient feature map
¢z, M) =s(M) " (Ia+ M) 'z

satisfies Assumptions G.1-G.4 by the same argument as the linear spectral feature map, with s(M)
replaced by B, ,, where
By = (Ig+ M) ts(M).

Proof The map M + s(M) is C? by the local-section construction, and M + (I; + M)~ ! is
smooth because I; + M = 0 for all M = 0. Hence

M — By = (Ig+ M) ts(M)

is C? locally. Since s(M) has rank k and I; + M is invertible, By has rank k locally. The quotient
feature map is therefore a rank-% linear feature map in the covariate:

¢(z, M) = B,z
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All downstream verifications are then identical to the linear spectral case. Indeed, local bound-
edness of By and Dy By gives the local-uniform feature and derivative moment bounds from
Gaussian moments of X (Lemma H.3). The downstream covariance is

S(M) = E[¢(X, M)$(X, M) "] = Bj;Z;Bur,

which is positive definite because Bj; has rank k and >, > 0. Thus, the stable rank/eigengap
condition holds locally and deg (M) = k (Lemma H.4). The leverage and leverage-weighted signal
moment bounds follow as in the linear case from

g (X) < Cllo(X, M)|* < Ol X2

and from the fact that both f, and I, f, are linear functions of X with locally bounded coefficients
(Lemma H.5). Empirical well-posedness follows because BATJX has a density on R, so the feature
design has rank k& almost surely for n > k. Finally, since X(M) > 0, the coefficient null space
ker(Ts) is {0}, so the stable null-span condition holds trivially (Lemma H.8). [

Verification of Assumption D.5. Next, we will prove the maximum likelihood estimator in
Equation 1.4 satisfies Assumption D.5.

Lemma L3 Assume A, has full column rank, so that M, = A, A] € Mgy and \,(M,) > 0. Let
L(M) = E[L,,(M)]. Then Assumption D.5 holds at M,.

Proof We verify the five parts of Assumption D.5.

(i) Identification and separation. The population objective is
1
L(M) = 3 [log det (I + M) + tr(E,(Ig + M) )], Y = I+ M,.

This is the Gaussian negative log-likelihood for covariance I; + M, up to an additive constant.
Equivalently,

L(M) = L(M,) = % [tr(Sa(Ty + M) ™) — logdet (S (Ig + M)™") — d] .

The bracketed term is nonnegative and vanishes if and only if I; + M = ¥, i.e. M = M,. Thus
M., is the unique minimizer of L on Mg .

The separation condition follows from uniqueness and coercivity. Indeed, L(M ) — oo whenever
|M||r — oo within Mg, because log det(I; + M) — oo. If separation failed for some ¢ > 0,
there would exist M; € Mg, such that

dm(Mj, My) > €, L(M;) | L(M,).

By coercivity, a subsequence is bounded. Since the PSD cone is closed, a further subsequence
converges to some M, >= 0. By continuity of the Gaussian likelihood on the PSD cone, L(M,) =
L(M,), so the uniqueness statement above gives Mo, = M,, contradicting da(M;, M,) > e.
Hence, for every € > 0,

inf L(M)— L(My)) > 0.
MEMd,kZCllIL(M,M*)QE( ( ) ( ))
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(ii) Uniform LLN on a compact set. Let Ko = exp,;, (B(M,,¢€')) be the compact normal-
coordinate set appearing in Assumption D.5. For each fixed z, the map
1
M = lyre(Miz) = 5 [1og det(Iy+ M) + 2" (I + M)*lx}
is continuous on K,/. Moreover, since K is compact, log det(I; + M) is uniformly bounded on
Ke,and ||(Ig + M)™Y|op < 1 forall M 3= 0. Therefore
sup  [Cpre(M; 2)| < Cre(1+ [|]|?).
MeK,
The right-hand side is integrable because X ~ A(0, X,). Thus, by Newey and McFadden (1994,
Lemma 2.4),
sup |Ln (M) — L(M)| 5 0.

MeK,

It remains to verify localization of M,,. We prove consistency of the PPCA estimator. By the
strong law of large numbers, S, — X, almost surely in operator norm. Fix an outcome in this
almost-sure event and write A, == S, — X,. Thus, ||A,|op — 0. Let P, denote the orthogonal
projector onto the top-k eigenspace of >, and let B, = Z?:l Uj ﬂJT be the projector onto the top-k
eigenspace of S,. By the Davis—Kahan sin © theorem (Davis and Kahan, 1970), for all m large
enough,

: 2[[Amllo 2[[Amllo
P _P < P — P
1P = Pllon < 580 Mer ]~ MelE0) 1

Thus Pm — P, in operator norm, hence also in Frobenius norm.
Let v := A\;(X;) —1 > 0. By Weyl’s inequality, |\; — Xj(Xz)| < ||Ap|lop for all ¢ € [d]. Hence,
for all m large enough so that ||A,[[op < 7/2,

j‘k > /\k(zx) - HAmHOp =1 +'7/2'

— 0. {.5)

Therefore \; > 1 for all i < k, and the (+)+ truncation in the PPCA estimator is inactive.
Define the rank-£ truncation map

Me(B) =Y _ Aj(B)u;(B)u;(B)T.
j=1
Then, M,, = II;,(Sp) — Pp. Similarly, since Aj1(3z) = - - = Ag(Z,) = 1,
Hk(zz) :M*+P*; M*:Hk(zx)_P*-

Consequently, R R
My, — M, = (Hk(Sm) — Hk(Em)) — (Pm — P*). 1.6)

The projector term converges to zero by (L.5). For the truncation term, the top-k spectral truncation
is continuous at Y, because of the eigengap at k. Hence

111, (Sm) — Hk(Z2) || # — 0.

Combining this with (1.6) gives M,, 5 M,. Therefore, for the compact normal-coordinate set /.,
P(Mm S KE/) —1

after fixing €’ > 0 sufficiently small.
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(iii) Local C? smoothness and score moments. For every z, the map
M 5 lppe(M; 2) = % [log det(Iq+ M) +a " (I;+ M)_lx}
is C? on a neighborhood of M,. Its Euclidean gradient is
Varlpre(M; ) = % [(Jd F M) (I M) a1+ M)—l} .

Thus, at M,,
| grad fpre(My; X)|[ar, < C(1+ || X]?).

Since X is Gaussian,
E Il grad fpre (M X137, | < o0.

(iv) Nondegenerate minimizer. The population gradient is
VL(M) = 3 [(a+ M)~ = (Lt MY ST+ M) 1),
which vanishes at M = M,. The population Hessian at M, has quadratic form
D?L(M,)[H,H] = %tr(z;lfm;lﬂ) . H €Ty, M.

Because X, > 0, this quadratic form is strictly positive for every nonzero H & Ty, M4 ;.. Hence
the Riemannian Hessian

H, = Hess L(M,) : Ty, Mag — T, Max

is positive definite, and in particular invertible.

(v) Uniform transported Hessian convergence. On the compact normal-coordinate set K./,
the transported Hessian entries are continuous functions of M. Moreover, the derivatives of the
exponential map, parallel transport, and the local coordinate maps are bounded on K/, while the first
two derivatives of £,e(M; X ) are dominated by an integrable envelope of the form Cx (1 + || X ||?).
Applying Newey and McFadden (1994, Lemma 2.4) entrywise to the finite-dimensional matrix
representation of the transported Hessian gives

P

sup Hﬁm(M) - ﬁ(M)H =0,
MeK,
where N
Hp,, (M) = Prr—nr, o Hess Ly, (M) o Par, 1,
and N
H(M) = ,PM—>M* o Hess L(M) o PM*—>M-
This verifies Assumption D.5(v). |
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Explicit form of the Gaussian tangent limit. Lemma .3 gives the abstract descriptor CLT. We
now record the explicit form of the limiting Gaussian tangent vector Z, which is used in the evaluation
of the pretraining interaction term. Let X ~ A/ (0, X,) with

Yo =1+ M,, rank(M,) = k.
First, we write the eigendecomposition

s, =0, (PP O NuT D= diag(on,.... %), 0% >0,
0 Tq—g

so M, = U*(’(:)’ 8)U:. Let the sample covariance be S,, = % > Xl-XiT . Recall the (fixed-k)
PPCA MLE can be written as

M,, = Uy, diag(A —1,..., s — 1) U},

where 5\1 > > ;\d and Uk are the top-k eigenpairs of Sy,. Since A (X,) = 1 + o > 1, we have
Ai > 1 fori < k with probability — 1, so the “(-)4” truncation is asymptotically inactive and the
map is smooth at X.

The Gaussian fourth-moment identity gives

vmvec(Sy, — Xg) ~A N(O, I+ K)(X,® Eﬂc))a

where K is the commutation matrix.
Define the smooth map (near X.,;)

g(X) = “best rank-k PSD approximation of ¥ — I;”, My, = g(Sm), M, =g(X).

Then d
Zom = Nm My — M,) % Z,  Z=Dgs,[G),

where G is the Gaussian matrix limit of /m(S,, — X,).
Let U, = Uy U] with U; € R¥** spanning the signal subspace and Uy € R%*(4~*) spanning
its orthogonal complement, and rotate

~ Gy G
G=UTGU, = <~11 ~12>_
* Ga1 Gao

A first-order perturbation calculation (using the eigengap o > 0) yields the simple derivative

C?ll C~7Y12> UT
* *

D =
(7)o [G] U* <G21 0

Therefore the asymptotic fluctuation has the explicit form

z—u, (G Go ul, G=u/acu,
G21 0

and in particular Z is mean-zero Gaussian (as a vector in RA(d+1)/ 2).
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If we define the linear operator P : R9*? — R4*4 by

Yii Yo

PY) = U, U*T (blocks taken in the U,-basis),
Yor O

then vec(Z) = (P ® I)vec(G) and hence
vec(Z) ~ N0, PRI (I+K)(Z, @) (PoI)’).

Equivalently, Let P, be the orthogonal projector onto range(M, ). Then, we have

7z = PG+ GP,— P.GP,. @7

Let W € R have i.i.d. N(0, 1) entries. Thus,

\2 212w+ w2, (1.8)

Substituting the expression for G gives the explicit representation of Z as a linear transform of a
standard Gaussian matrix:

1
Z = 7 PYYV2wW+whHsl2 4 212w + whHsl/2p, — PYYV2(W + WT)E;/QP*] .

1.9)

G =

Pretraining fluctuations. Fix ¥, := I; + M, and write f,(z) = w, x with
wy =31 A
At M,, choose a local section with s(M, ) = A, and define
Uy = (Ig+ M)A, =3 1A,.
Let P, be the X,-orthogonal projector onto range(U,):
P, = U (U S,U,) U %,

Then (ITyy, fi)(z) = (P*(Em)w*)T:E and P\""w, = w,.
Recall L(v) := — DIy, [v] f«. Since DIy, [v] fo(z) = (DP,EE“”)[U] w,) ' x, we have

Lw)(x) = —(DPF) ] w,) Tz
Define for each M
Unt = (Ig+ M)"'s(M) e R"F, Sy = range(Un),

and let Pg *) denote the 3 z-orthogonal projector onto Sps. By definition of an orthogonal projector
onto Syy, we have the matrix identity

PCH Uy = Uy (1.10)
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Fix v € T, Mgy, and consider a smooth curve M (t) in Mgy, with M (0) = M, and M (0) = v.
Define U (t) = Uy;(y) and P(t) == P*) Then (I.10) becomes

M(t)
Pt)U(t) =U(t) for all ¢ near 0.
Differentiating at ¢ = 0 and applying the product rule gives
P(0)U, + P, U(0) = U(0),
where U, := Uy, and P, = PJ% <), Rearranging yields the key identity
P0)U, = (I;— P,) U(0). (L.11)
Interpreting P(0) = pp) [v] and U (0) = DU,[v], we can rewrite (I.11) as
DP™)] U, = (I; — P,) DU, [v). (L12)
Finally, since in our model w, € Sy, we can write
wy = Uy By
for the same /3, appearing in f,(x) = 3] U, x. Multiplying (I.12) on the right by /3, gives
DPEo) w, = D[] U,B. = (1o — P,) DULJu] B.. (113)
Moreover Uy; = (I + M)~ 1s(M) implies
DU ] By = =X 0 S A Bi + 25 1 Ds(M,)[v] B
The section-dependent term does not change range(Ujy) and is killed by (15— P*(E’”)). Consequently,
DPF ] S A, B, = —(I; — PP s ws; 1A, 8,,
and therefore, forv = Z,
L(Z)(z) =2 (I, — PPN 25 A, B,
Define the coefficient vector
9(2) = (I;— P2 1zy 14,8, e RY,
sothat £(Z)(z) = 2" g(Z). Then
VL) By = @ 9(2))?] = 9(2) S g(2).

Equivalently, expanding g(Z),

.
L2320y = <E;1A*ﬁ*) 27yt (1 — PSS, (1, — P z;lz(z;lA*ﬁ*).
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Since P,EE””) is X;-self-adjoint and idempotent,
(PN Ts, =5,P5), (PF))? = P&,
we have the simplification
(Is— PN TS, (1, — PP)) = 2, (1, — P).

Moreover, at M,, we have P,EE””) = P, is the orthogonal projection onto the span of image(M,).
Therefore,

£ By = (557 A08.) 278" (s~ P2 2 (5 A8,
= (e = P2 2 (251 A, ) I = | La = P) 2 (S5 AL ) I (L14)
Since ;! acts as identity on I — P,. Now, we plug Eq. (I.7) into Equation (I.14) to get
IL(2) 122y = ILa = P) (PG + GP, — P,GP,) (E;lA*ﬁ*) I2

= |(Is — P,) GP.X A By || (1.15)

Finally, we plug Equation (I.8) into Equation (I.15)

1 _
L2 (o) = 1T = Px) (ﬁ SYEW + WD) Pr AL
1
= 5l = P (W + WHPSIY2A 8.2 1.16)
D 0\, + . . dxk
Let M, = U, 0 0 U, with D = diag(o1,...,0x) and U, = [U; Us|, where U; € R
spans range(M, ). Then
po=vuy =v (% Voo, s —nem=u (TP 0T

0 0 0 Iy

SO

w12, ((Ik; + D)2 g > ol
0 Iy

Rotate the standard Gaussian matrix by W := U,] WU, (still i.i.d. N(0,1)). Then

_ 0 0 (I, + D)~'/2 0
_ T 1/2 — 5 N T k T
(I—P)(W+W P2 V24,8, = U, <( VD) 0) U, U*( 0 o) U A

Since A, (3, € range(U), letting a := U, A, 3, € R gives
(Is — POW + WPEV2AB, = U (Woy + Wib) (I, + D).

Because Uy is orthonormal, ||Usv||2 = ||v

2, hence the original quantity simplifies to

1 1, ~ ~
sl Ta=PYW+ WP AL, = 5| (War W) (It D) 2 alfy, 0= U AL,
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In particular, since ng has i.i.d. A/(0, 1) entries and W12 is independent with the same law, the

matrix %(ng + W5) has i.i.d. N(0, 1) entries. Therefore

1., - - ii
iH(Wm—I—WITQ)(Ik—I—D)_l/QaH; LU+ D) V2UT AL Ey R N(,1).

Equivalently, we have

d

()32 gy = (T + D)2 U Ay Bl X5 (L.17)

Appendix J. Proofs of Section 6.3

This appendix verifies that the Gaussian-mixture example from Section 6.3 satisfies the hypotheses
of Theorem 5.1, and hence yields Corollary 6.6. The verification is modular: (i) local-uniform
moment bounds for the feature map, (ii) rank stability/eigengap for the population feature second-

A

moment (M), (iii) a manifold CLT for the (pretraining) descriptor estimator U,, = D(U,,) via
an M -estimation CLT and a delta method, and (iv) verification of the hypotheses of the general
projector differentiability result proved in Appendix G.2.

Throughout, we work on the regular set from Assumption 6.5 and write U, := D(U*).

J.1. Model, features, and the quotient-level descriptor

Unlabeled distribution. Let X' > 2 and d > 1. The unlabeled distribution is the spherical
Gaussian mixture
X | (Z =1) ~N(ul, 1), Z ~ Unif ([K]),

with unknown centers U* = (uf, ..., u%) € (RH)E.

Centered-mean subspace. Define the empirical mean and centered second-moment matrix

K
a(U) = %Zu SW) =3 (us — a(U)) (s — ()"
i=1

i=1

Let r, := r(U*) and define Py to be the orthogonal projector onto the leading r,.-dimensional
eigenspace of S(U) (on the regular neighborhood where this eigenspace is well-defined). Write
P, := Py- and V, := Im(P,).

Subspace-aware responsibilities. For i € [K], define

exp((Pyui, Pux) — 3| Pru;l|3)

1 .
Zj:l eXP(<PUUj7PUfL‘> - %HPUUJH%)

These satisfy 0 < m; < 1 and Zfil m; = 1.

Wi(st) =

Feature map and hypothesis class. The induced feature map has dimension p(U) = K (r(U)+1):
Yu(r) = (7T1(33; U)(Pyx — Pyur), mi(x;U), ..., 7wk (2;U) (Pre — Prug ), Tx (; U))-

Let Hy = {(0,vu(:)) : 0 € RP(U)} and Iy : L?(ptdown) — L?(ftdown) be the orthogonal projector
onto Hy;.
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Group action and quotient parameter. Fix U = (u1,...,ux) € (R?)¥. The unlabeled mixture
likelihood is invariant under relabeling of mixture components. Accordingly, we consider the action
of the permutation group Sy on (R%)X defined by

(9-U)i=ug—1, g€ Sk.

We write
U:=[U] € (RHYE/Sk

for the equivalence class (orbit) of U under this action, and refer to U as the quotient-level parameter.

Regular regime and local lifts. Throughout this appendix we restrict attention to the regular
regime in which the centers are distinct:

U; 7# U for all 7 # j.

In this regime the action of Sy is free, and the quotient (R?)X /S is a smooth manifold of dimension
Kd. In particular, for any fixed U* = [U*] there exists a neighborhood ¢/ and a smooth local section

s:U — (RHK, s(U) eU,

which amounts to choosing a deterministic ordering of the centers in a neighborhood of U*. All
constructions below are independent of the specific choice of section.

Permutation-invariant geometric quantities. Both w(U) and Py are invariant under the action
of Sk, and therefore depend only on the quotient parameter U. We may thus unambiguously write
@(U) and Py.

Responsibilities and equivariant feature map. For a representative U € U, define the projected
responsibilities

exp((PUui, PU:L'> — %HPU’U,ZH%)

mi(x; U) == , € [K].
S exp((Pyuy, Pyx) — 5| Puu,ll3)
Let ¢y : R — RE(++1) denote the block-structured feature map
Yu(z) = (7T1($; U)(Puz — Pyur), m(z;U); ... mx(2;U)(Pux — Puuk), mk(w; U)>~

For any g € Sk, let p(g) denote the block-permutation matrix acting on R (r«+1) " A direct
computation shows that the feature map is Sk -equivariant:

bgu(x) = p(g) Yu(x).
To be more precise, p(G) consists of those permutations in Sy that relabel 7; (z, U) and 7;(x; U ) (Pya—

Pyu;) two the same label. Therefore, we can define a feature map ¢(-, U) on the quotient manifold
that satisfies all the assumptions of Appendix E.2.
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J.2. Local-uniform moment bounds for (-, U)

We verify the local-uniform moment bounds from Assumption G.2 for this model (with X ~ tigown
equal to the Gaussian mixture described in the example).

Lemma J.1 (Local-uniform polynomial moments of the Gaussian-mixture features(Assumption G.2)
Fix a compact neighborhood U of U* in (RY)X. Then for every q > 1,

sup E [y (X)) < oo.
veud

Consequently, for every neighborhood U of U, = [U*] contained in the quotient image [U] C
(RYK /Sy and every ¢ > 1
sup E[[|vw) (X)|7] < oo,
veu
where s : U — (RN is any local section (lift) with s(U) € U.
Proof Fix U € U. Since 0 < 7;(z;U) < 1 and || Pyz||2 < ||x||2, we have for each i

|7 (X5 U)(PuX = Pows) ||, < I1X 2 + Jluillz,  1ma(X50)] < 1.

Thus there exists a constant C' < oo depending only on K such that
lew (X1 < C(1+ |12 + max [Jull2).
1€[K]

Taking ¢-th moments and using sup;;<;, max; ||u;il|2 < 0o, it remains to note that all polynomial
moments of X are finite under a spherical Gaussian mixture, giving the stated uniform bound.

For the quotient-level statement, let /{ C [U/] and let s be a local section on U. Then s(U) € U
forall U € U, so the same bound applies uniformly to ) (X). |

J.3. Rank stability and eigengap for the downstream second moment
Define the population second moment (feature covariance)
S(U) = E[pu(X)gu(X)'] € R7P,

where p is the feature dimension. To invoke Theorem 5.1, we need rank stability and an eigengap
at 0 for X(U) on a neighborhood of U, . We reduce this to (a) continuity of U +— 3(U) and (b) an
eigengap at U, .

Lemma J.2 (Continuity of U — X (U) in operator norm) Let U be a comapct neighborhood of
U, such that the conclusion of Lemma J.1 holds on s(U) for some exponent 4 + 6. Then U — X(U)
is continuous at U, in operator norm.

Proof Fix U € U and write Yy == ¢y (X)éy(X)'. By Lemma J.1 (with exponent 1 + §/4) and
Cauchy—Schwarz,

sup B[|| Yy |59 < sup E[lou (X)) < o,
veu Ueu
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so {||Yullop : U € U} is uniformly integrable. Since ¢y is a continuous function of U in U,
Yy — Yy, almost surely as U — U,. Uniform integrability then yields

I=@) - 2@,y = |Elve - Ye]| < B[V~ Yo ll] = 0.

proving operator-norm continuity at U, . |

Lemma J.3 (Local uniform invertibility from full rank at U,) Assume X(U,) > 0. If U —
Y(U) is continuous at U, in operator norm (e.g. by Lemma J.2), then there exist a neighborhood U
of U, and a constant k > 0 such that for all U € U,

)\mln(z(g)) Z K.
In particular, ¥(U) is invertible on U and ¥ (U)* = X(U)~L.

Proof Since £(U,) - 0, we have Apin (E(U,)) > 0. Let £ := § Anin(S(U,)). By continuity in
operator norm, for U close enough to U, we have |£(U) — (U, )|lop < k. Weyl’s inequality then
yields

Ain(S)) = Ain(B(U)) — IS = S(U)llop > 26— 1 = 5,

proving the claim. n

J.4. Verification of Assumption D.5

We now Verlfy the Riemannian M -estimation condition, Assumption D.5, for the quotient estimator
U m = [U ]. We first record the score/Hessian formulas and the local consistency input, and then
verify the five parts of Assumption D.5 one by one.

Pretraining estimator. For concreteness, let [7m be a (measurable) local minimizer of the empirical
negative log-likelihood for the mixture with equal weights and known covariance:

U;x) log< Zexp ||x—u1|\%)), Un, Earggnin;ZE(U;Xj).
=1

Define the quotient estimator U,,, := [U,,] € (R4)X /S

Lemma J.4 (Score and Hessian for the spherical equal-weight MoG likelihood) Let

K
= %Z@d(:v—ui), eq(t) = (2m) "2 exp(—%”t”%), LU;x) = —logpy(x).
i=1

Define the responsibilities

pa(r —ui) _ exp(—gfz —u3)

Wl(va) = - )
St pale —u) Y exp(—g e —uy3)
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Then L(U; x) is C* in U, and the gradient blocks satisfy
Vul(Usz) = —mi(z;U) (z — ), i€ [K].

Moreover, the block Hessian Vaiujﬁ(U; r) € R4 js given by

mi(x; U) Ig — mi(2; U) (1 — (2 0)) (2 — i) (w —w) T, i = j,

Vi {(Us ) =
' mi(w; U)mj (a; U) (2 — i) (@ = uy) i # J.

In particular, for any bounded set U C (]Rd)K there exists C < oo (depending on U and K ) such
that for all U € U and all x € R?,

IVeUs2) 2 < C(A+ Nlzll2), VU 2)llop < C(1+ [l2]]3)-

Proof The smoothness of U — ((U; ) follows from py(z) > 0 and smoothness of u — @q(x — u).
Write Z(U; z) = Z]K:1 wa(x — uj) sothat {(U;x) = —log Z(U; x) + log K. Since V,pq(z —
u;) = @g(r — u;)(x — u;), we have

u; Z(U; — Uy
_Vu (U :):):_ ;(’Od(w ) (x —u;) = —mi(z; U)(z — uy).

Z(U; ) Zj:l wa(r — uy)

For the Hessian, first note that

Vul(Usx) =

Vo, mi(2;U) = mi(2;U) (635 — w5 (2 U)) (& — uy),
which follows by differentiating the softmax form of ;. Using V, (x — u;) = —d;;14, we obtain
Viiu‘jE(U; x) = =V, (mi(z;U) (x — w;)) = — (Vo mi(; U)) (x — w;) "+ (s U)dij g

Substituting the expression for V., ; yields the displayed block formulas for i = j and i # j.
Finally, the bounds use 0 < 7; < 1 and, on a bounded set ¢/, the uniform bound max; ||u;l|2 <
Cu:
IVu b(Us )2 < [l = willa < [lz]l2 + Cu,

and each Hessian block is a sum of terms bounded by 1 and || —u; ||2||x —u;|2, hence by C(1+|z[3)
uniformly over U € . Summing over the K x K blocks gives the stated operator-norm bound. W

Lemma J.5 (Local uniqueness of the MLE after fixing the permutation symmetry) Ler L(U) =
E[((U; X)] and L,,(U) = 2 Z;nzl U(U; X;), where X ~ py-+. Fix a gauge-fixing set © C (R

T m
that removes the permutation symmetry locally (e.g. a local ordering rule), so that U* € © and no
nontrivial permutation of U* belongs to ©. Assume:
(i) if pu = pu» then U equals a permutation of U* (identifiability up to permutation);

(ii) L is twice differentiable on © and there exist j1 > 0 and p > 0 such that V2L(U) = ul for
allU € ©N B(U*, p);

(iii) suppeonpwp) V2 Lin(U) = V2L(U)|lop — 0 in probability.
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Then, with probability tending to one, Ly, is /2-strongly convex on © N B(U*, p) and has a unique
minimizer there, denoted U,,, and U,, — U™ in probability.

Proof This is identical to the standard strong-convexity plus uniform-Hessian-consistency argument;
we include it here for completeness. By (iii), with probability tending to one,

sup  ||V2L,(U) - VEL(U) |, < 1/2.
UeOnB(U*,p)

On this event, (ii) implies V2L, (U) 3= (u/2)I forall U € © N B(U*, p), hence Ly, is j1/2-strongly
convex there and has a unique minimizer. Consistency follows from (i) together with uniform
convergence of LmtoLon®N B(U*, p), which is implied by the same regularity underlying (iii)
and the polynomial tail control of X under the mixture. |

Lemma J.6 Assume Assumption 6.5 and the conditions of Lemma J.5 for a gauge-fixing set ©. Let

where s is any local section of the quotient map near U, = [U*|. Then Assumption D.5 holds for the
quotient objective I' at U,

Proof We verify the five parts of Assumption D.5.

(i) Identification and separation. The population objective is the cross-entropy

F(U) = Exrpys [~ logpyw)(X)]-

Equivalently,
F(U) - F(U,) = KL(pv+ | ps)) > 0-

Equality holds if and only if p,(;/) = py+. By the identifiability condition in Lemma J.5, this happens
if and only if s(U) equals a permutation of U*, i.e. U = U, . Thus U, is the unique minimizer of F
on the quotient.

The separation condition follows from the same identifiability and the local gauge fixing. Indeed,
if for some € > 0 the separation failed, there would exist U ; such that

Choosing the local gauge representative whenever U lies near U, , the compactness of local sublevel

sets and continuity of the likelihood give a limit point U  satisfying F(U ) = F(U,). By the
uniqueness just proved, U, = U,, contradicting the distance lower bound. Hence, for every € > 0,

N |
Q:d(lgr,lg*»e( (U)-FU,)) >0
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(i) Uniform LLN on a compact set. Let Ko = expy (B(U,,€)) be the compact normal-
coordinate set appearing in Assumption D.5. On this set, choose a smooth local section s. For each
fixed z, the map U — ¢(s(U); z) is continuous. Moreover, the centers s(U) remain in a bounded
subset of (R)X as U ranges over K. Hence there exists Cx < 0o such that

sup [€(s(U);x)| < Or(1+[|z]|?).
QEKel

The right-hand side is integrable under the spherical Gaussian mixture. Thus, by Newey and
McFadden (1994, Lemma 2.4),

sup |EF(U) — F(U)| = 0.
QEKC/

It remains to check localization. By Lemma J.5, after fixing the local gauge, the empirical

likelihood has a unique local minimizer U, with probability tending to one and Unn L U*. Therefore

U,, = [Un] = [U"] =U,.

m
Consequently, P(Qm € K 6/> — 1 for every sufficiently small fixed ¢’ > 0.

(iii) Local C? smoothness and score moments. By Lemma J.4, U ~ ((U;z) is C* for every .
Since the local section s is smooth, the quotient-coordinate map U + £(s(U); z) is C* on a normal
neighborhood of U,.

The Riemannian gradient in quotient coordinates is obtained from the Euclidean score in the
local gauge by a smooth change of coordinates. On bounded gauge neighborhoods, Lemma J.4 gives

IVEU; 2)][2 < C(1 + |l]])-

Therefore,
[ grad £(U,; X)|ly, < C(1+ [ X])).

Since X has finite moments of all orders under the Gaussian mixture,
E|| grad £(U,; X)HQQ* < 00.

Thus Assumption D.5(iii) holds.

(iv) Nondegenerate minimizer. By Lemma J.5, in the gauge-fixed coordinates there exist u > 0
and p > 0 such that
V2L(U) = pl  forallU € © N B(U*,p).

In particular, the Hessian at U™ is positive definite in the gauge-fixed coordinates. Since the gauge
chart is a smooth local coordinate chart for the quotient manifold, this is equivalent to positive
definiteness of the Riemannian Hessian

H, =Hess F(U,) : Ty (RN /Sk) — Ty, (R)*/Sk).

Thus H, is invertible.

108



THE ASYMPTOTICS OF SELF-SUPERVISED PRE-TRAINING

(v) Uniform transported Hessian convergence. On the compact normal-coordinate set K/,
the local section, the exponential map, and parallel transport are smooth with uniformly bounded
derivatives. Therefore the transported Hessian entries are finite-dimensional linear combinations of
the Euclidean Hessian entries in the gauge chart with smooth bounded coefficients.

By Lemma J.4, on bounded gauge neighborhoods,

IV20(U; X)lop < C+ [IX]P?),

and the right-hand side is integrable under the Gaussian mixture. Hence, again by Newey and
McFadden (1994, Lemma 2.4), applied entrywise to the transported Hessian matrix,

sup ||Hn(U) = HU)| =0,

QGKEI
where _
Hp(U) = Py—uy, o Hess F,(U) o Py, v,
and B
H(U) = Puy, oHess F(U) o Py, -u-
This is exactly Assumption D.5(v). |

J.5. Fréchet differentiability of U — I

The master theorem requires Fréchet differentiability of U ~ IIy at U, in operator norm on
L?(ptdown ). We do not re-prove this here; instead we verify the hypotheses of the general differentia-
bility result proved in Appendix G.2.

Lemma J.7 (Verification of the projector differentiability hypotheses) Let ) be a neighborhood
of U, on which Lemma J.1 holds. Then:

(i) In the local chart fixing the permutation ambiguity, U — ¢(-,U) is C* on V.
(ii) There exist 6 > 0 and Cyy < 00 such that

sup E[|Dud(X,U)|[ef’] < Cop.
Uey

op

(iii) If, additionally, ¥.(U) has stable rank/eigengap onV (as in Lemma J.3), then U — 1l is
Fréchet differentiable at U, in operator norm.

Proof (i) On the regular set, U — Py and U — (Pyu;) are smooth, and (z,U) — m;(z;U) is a
softmax of smooth functions. In a local chart around U* fixing the permutation ambiguity, these
objects become smooth functions of U, hence U — ¢(z,U) is C 1 for each .

(ii) Differentiating ¢ produces finite sums of terms involving m;, D;, Py, and D Py, multiplied
by x and the bounded centers. On any bounded neighborhood of U*, these derivatives are bounded
by polynomials in ||x||2, while 0 < 7; < 1. Since X under the mixture has finite moments of all
orders, we obtain the stated bound for some § > 0.

(iii) This is exactly the implication of the general projector differentiability result in Appendix G.2
once the moment bounds and the stable-rank/eigengap condition are in place. |
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J.6. Proof of Corollary 6.6

Proof [Proof of Corollary 6.6] Under Assumption 6.5 and the model-specific verifications above:
* Lemma J.1 gives the local-uniform moment bounds in Assumption G.2.

* Lemma J.2 and Lemma J.3 give rank stability/eigengap for ¥(M) on a neighborhood of M,.

¢ Lemma J.6 yields the manifold CLT Z,,, = \/m logM*(Mm) NN N(0,V).

* Lemma J.7 verifies the hypotheses needed to invoke the general differentiability theorem for
M +— 11 from Appendix G.2.

Assuming compatibility Rep(M,) = 0, the hypotheses of the master theorem in the compatible
regime (Theorem 5.1 in the main text) hold for this model. Applying that theorem along any joint
limit (m,n) — (00, 00) with m/n — a € (0, 00) yields the claimed limit in Corollary 6.6, with
L(v) = =Dy, [v] fi u

Appendix K. Experiment Details

This section provides the full setup underlying Figure 2. Our goal is to numerically evaluate, in the
synthetic Gaussian-mixture model of Section 6.3, the pretraining interaction quantity

E 1€ 2 g | -
and to study how it depends on the number of mixture components /K, the ambient dimension d, and

the separation parameter 3.

Gaussian-mixture model. We consider an equally weighted K -component Gaussian mixture in
R? with identity covariance and component means

U* = Blk.q,

where I 4 denotes the K x d rectangular identity matrix. Thus the kth component is centered at
Beg, for k =1,..., K, and in particular we require d > K.

Downstream signal. The downstream target is taken to be linear in the projected feature map, with
a block structure aligned with the mixture components. For each i € [K], we associate a parameter
block (67, by), with block magnitude proportional to 1/i. Equivalently, the concatenated parameter
vector

(67,67, - -, O, b)

is proportional to

1 1
1 -1 o, =1
( d+1, 2 d+1, ) K d+1> )

and is then normalized to have unit Euclidean norm.
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Monte Carlo procedure. For each parameter triple (K, d, 3), we estimate E[||£(Z) HQLQ(% )]
using three Monte Carlo stages:

1. estimation of the Fisher information matrix;
2. estimation of the projection coefficients defining the downstream predictor;
3. estimation of the final quadratic quantity using fresh evaluation samples.

In our main experiments, we use 100,000 samples for the Fisher-information estimate, 1,000,000
samples for the projection step, and 1,000,000 fresh samples for the evaluation step.

Descriptive fits and observed trends. To summarize the empirical scaling behavior, we overlay
simple descriptive fits in each panel. In panel (a), the dependence on K is monotone increasing and
concave over the plotted range, and is well captured by a quadratic fit a K2 +bK + ¢ with R? = 0.99.
In panel (b), the dependence on d shows slow growth and is reasonably described by a logarithmic fit
a+blog d with R? = 0.89. In panel (c), the dependence on 3 decays rapidly and is well summarized
by a power-law fit C3* with R? = 0.90. These fits should be interpreted as compact summaries of
the numerical trends rather than as formal asymptotic claims.

Finite-sample distributional validation. We also simulate the full two-stage procedure in order to
check the distributional prediction of Theorem 5.1. We fix a representative GMM instance with

K =4, d = 20, B =2, a=m/n=2.

For each downstream sample size n, we set m = |an |, draw m unlabeled pretraining samples from
the mixture, estimate the centers by EM, draw an independent downstream design X1.,, and compute
the conditional scaled excess risk
2
n(R(D, X1.) — 0?).
The conditional expectation over downstream label noise is computed analytically using the exact
conditional risk decomposition according to Proposition B.1, rather than by repeatedly resampling
labels. Thus, each Monte Carlo repetition produces the total scaled risk together with its finite-sample
variance and pretraining components.
The asymptotic comparison is made against the limiting random variable

Eo = 0*det(Qu) + a7 L(2)|F2s  Z~N(0, H'SHTY).

For the pretraining component alone, the corresponding limiting law is o || £(Z)]|3 ., whereas the
variance contribution converges in probability to the deterministic limit o2d.g (£2,). Figure 3 displays
empirical CDFs for a representative subset of sample sizes from a logarithmic grid. The dashed
black curves denote the asymptotic laws. For visual clarity, the CDF panels show only a subset of
the simulated n-values, while the quantitative metrics below are computed on the full logarithmic
grid. For the finite-sample validation, we use 1000 repetitions per 7, 2 x 10* Gaussian draws for
the asymptotic CDFs, 10° samples for the Fisher estimate, and 2 x 10 samples for each projection,
evaluation, and test-risk computation.
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(d): CDF-based convergence metrics

1.0 KS distance: total
—§— KS distance: pretraining
—&— variance concentration tail

= o o
i 2N %
1 1 1

distance / tail probability
1

e
1=
1

102 10° 10* 10°
downstream sample size n

Figure 4: CDF-based convergence metrics for the GMM distributional validation. We plot the
Kolmogorov distances Dj2¢(n) and D5 (n) between the empirical CDFs and the corresponding
asymptotic CDFs for the total scaled excess risk and pretraining contribution. Since the scaled vari-
ance contribution has the degenerate limit o2d.q (€2, ), we instead plot the concentration probability
Pvar(n; €). Metrics are computed over the logarithmic grid n € round (geomspace(100, 10°, 10)).

Distributional metrics. To quantify the convergence observed in the CDF plots, we report Kol-
mogorov distances for the non-degenerate limiting distributions. For the total scaled excess risk, let

F, tot denote the empirical CDF of n(R(DI()Tr@ , X1:n) — %) over repeated two-stage simulations,
and let Iy 1o denote the Monte Carlo CDF of the limiting law E,,. We define

Digh(n) = sup | i por (1) — P por (1)
Similarly, for the pretraining component, we define

~ ~

D%se(n) = Slip ’Fn,pre(t) — Foo pre(?)

9

where ﬁn’pre denotes the empirical CDF of nRep(€2,,) and ﬁoo,pre denotes the Monte Carlo CDF of
-1 2
a||L(Z)]7z-
For the variance contribution, the limiting distribution is the point mass at o2deg (€2, ). Since the
limiting CDF is discontinuous, an ordinary Kolmogorov distance to this point mass is not a stable
convergence metric. Instead, we report the concentration probability

pvar(nS 5) =P (|Vm,n - Uzdef‘f(Q*)‘ > 5) )
where V), ,, denotes the scaled variance contribution and we take

£ = 0.05 0% degr ().

The quantities D& (n), DS (n), and pyar(n; ) are reported in Figure 4. Decreasing values across

the logarithmic n-grid provide a quantitative summary of the distributional convergence shown in
Figure 3.
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Appendix L. AI Tool Usage

OpenAl’s ChatGPT was used to assist in identifying relevant papers during the literature review,
brainstorm high-level proof strategies, proofread mathematical arguments for clarity, edit portions of
the manuscript, and assist in writing code for experiments. Anthropic’s Claude was used to assist
with generating schematic illustrations.
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