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Uniswap Protocol Analytics

ETH Price: $397.01 Transactions (24H): 149,642 Pairs: 16,917
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Why does the world need OpenDEX?

Existing DEX are likely not the future.

most are not very decentralized and likely to be regulated
order book DEXes suffer from low liquidity

AMM DEXes (like UniSwap) are likely to suffer from
"i{mpermanent loss" in the future

Almost all DEXes are built on Ethereum -> needs custodial
synthetic assets like WBTC

Almost all DEXes are on-chain -> slow + only very large trades
are economical because of miner fees



How?



How is OpenDEX different?

e Decentralized. Including order book. No place to be regulated.



How is OpenDEX different?

e Decentralized. Including order book. No place to be regulated.

e No impermanent loss, no AMM-related issues.



How is OpenDEX different?

e Decentralized. Including order book. No place to be regulated.
e No impermanent loss, no AMM-related issues.

e Native assets. Trades are truly cross-chain (BTC, LTC, ETH).



How is OpenDEX different?

e Decentralized. Including order book. No place to be regulated.
e No impermanent loss, no AMM-related issues.
e Native assets. Trades are truly cross-chain (BTC, LTC, ETH).

e Speed. Settlement on L2 via & Networks.



How is OpenDEX different?

e Decentralized. Including order book. No place to be regulated.
e No impermanent loss, no AMM-related issues.

e Native assets. Trades are truly cross-chain (BTC, LTC, ETH).

e Speed. Settlement on L2 via & Networks.

e |Liquidity. Bootstrapped from large CEXes like Binance with a
built-in financial incentive.
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Market Makers.

Unlike CEX, where Market Makers are typically paid by the Exchange

or Token issuer, OpenDEX was designed with a built-in revenue model
for market makers: Arbitrage.



Arbitrage?

OpenDEX needs decent liquidity to function, like every market

Most of the current liquidity sits on CEXes, like Binance

Market Makers “transfer” liquidity from Binance into OpenDEX

Built-in incentive for Market Makers to do their thing:

Arbitrage between Binance & OpenDEX

In simple words: “Issue order on OpenDEX with a markup. When
filled, turn around and do the counter-trade for a better price on
Binance.”



How does it work?

Market makers use xud, the OpenDEX reference implementation and
arby to connect xud to e.g. Binance

xud

Binance | == xud OpenDEX xud
"arby" Network =

\ XUd




How does it work?

Locking in profits with every trade

xud

Binance | == xud OpenDEX xud
"arby" Network =

Buy 1 BTC for 9900 USDT \ xud

Sell 1 BTC for 10000 USDT




This i1s real.
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mainnet > tradehistory
Trades:

.82957748 BTC
.82957233 BTC
.028 BTC
.628 BTC
.28 BTC
.828 BTC
.02779244 BTC
.02778953 BTC
.0294683 BTC
.02946727 BTC
.02947448 BTC

.02947836 BTC

~3% profit with each trade

Market Maker Setup currently requires basic CLI

knowledge.

the guide by Exchange Union.

Address ([node_keyl@[host]:[port]):
8314a964a6a9cca7426e5b6b55d7f0527d36cedd39373fe489a18718c327768a1
@boltz.exchange:8885

Address ([node_key]@[host]:[port]):
03511b2c587fbeB4feeBbe5dB89e2fcSec34f2318fd459c466326f0cOcd7507779¢
@185.220.101.3:20398

Maker
Maker
Taker
Taker
Taker
Taker
Maker
Maker
Maker
Maker
Maker

Maker

OpenDEX

mainnet > listpeers

1e66b386. ..
1088bled...
2228fb98...
2228fb90...
2228fb90...
eabffa6e...
89447816. ..
4c7832f0...
e7eq0f8e0...
31f4b3be. ..
245600c8. ..

©5d69aab. ..

ETH/BTC
BTC/USDT
LTC/BTC
LTC/usDT

LTC/BTC
ETH/BTC

N/A (WorldFilter)

N/A (WorldFilter)

1c6b1a80.. .
d6dabdse. . .
d596ee90. ..

de726750. . .

N/A (WorldFilter)

N/A (WorldFilter)

N/A (WorldFilter)

N/A (WorldFilter)

N/A (WorldFilter)

inbound: false

version: 1.8.0-beta.5

time connected: 208537 seconds

BTC 1nd key: 8261658504...7dc149ceb2
LTC lnd key: 82ad4cb9d9c...46382aaad49

inbound: true

version: 1.8.8-beta.5

time connected: 12926 seconds

BTC 1nd key: 029aa5f245...20e3b3f596
LTC Ind key: 03be52f883...75afd7bdef

afa7cc... 7/28/2020, 3:51:23
bbb@3e... 7/28/2020, 3:50:44
(WorldFilter) eB86dc...  7/28/2020, 3:43:56
(WorldFilter) 2f207c...  7/28/2020, 3:43:56
(WorldFilter) 8db3bf... 7/28/2020, 3:43:56
(WorldFilter) 795b85... = 7/28/2020, 3:42:21
cb65f4...  7/28/2020, 3:32:35
168f8c... 7/28/2020, 3:38:50
87530e. .. 7/28/2020, 3:28:13
644709, . . 7/28/2020, 3:15:51
bee149... = 7/28/2020, 3:15:35
69d2ab... = 7/28/2020, 3:15:02

N/A (WorldFilter)
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Demand: Who are the takers?

. Next generation exchanges:

. End-users of these exchanges are retail traders with a smartphone
/ PC; anyone with the need to easily swap asset a against asset b.

These new kind of exchanges are the main gateway for end-users to
access OpenDEX.



Demand: Who are the takers?

i1s such an exchange operating 1 year+. It is the
first exchange integrating OpenDEX to source liquidity.

4 BOItz MAINNET DEVELOPERS ONION GITHUB F.A.Q.

What would you like to exchange?

Privacy First, account-free crypto
exchange

Trading shouldn't require an account. Your money remains

in your control, at all times. Litecoin

0.05003002 1.999998 1 LTC = 0.0049 Lightning 0.00000340
LTC LTc BTC LTc

_& WE'RE FAST & WE'RE SAFE .
Go to nextstep =

Built on Lightning We don't collect any data

Boltz focuses on the adoption of second layer Boltz does not and will never collect any

tand w
scaling technology like the lightning network. data that could identify our users. =
| = S Gt I want to check status or get refund




Ecosystem Overview

Existing high-liquidity CEX

Binance

arby

/

xud

(Market Maker)

N\

xud

— OpenDEX

Network

xud

N\

xud

(Exchanges as
Taker)

/

OpenDEX-enabled
Exchanges

Boltz.exchange (*)

<| ODEX-Exchange 2

ODEX-Exchange 3

End-Users




Who benefits?

. Exchange operator: open, unstoppable access to liquidity, hedge
end-user trades via OpenDEX and provide quotes to end-users just
like coinbase/shapeshift. But without the KYC & sign-up part.

. Market Makers: making a profit through arbitrage between CEX and
OpenDEX.

. End-user: Exchanges are compatible with existing wallets on the
market, offer great UX. No account, no KYC, no personal data.

. Exchange Union & other operators in OpenDEX benefit by selling
services to Market Makers and exchange operators. Mainly channel
management, liquidity management and technical consulting
services.



Who is who

: the network. The technology. The protocol.
Community, not a company. Belongs to everyone.

Compare: the Lightning Network

: the Exchange Union Daemon, the first implementation of the
OpenDEX protocol. A product for Market Makers.

Compare: lnd

: the company behind xud. Offering services for-
profit to different stake holders in the OpenDEX network.

Compare: Lightning Labs

: first exchange sourcing liquidity from OpenDEX



Status

. OpenDEX Protocol stable, xud implementation is stable

Released today: XUD Explorer
A Desktop App UI to dramatically increase UX for Market Makers.



DEMO



Next Call: Roadmap

What we plan to ship in the next 3 months



